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Section 1 {65 ILCS 5/11-74.4-5 {d) (1.5} and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated
106th/Vinoennes 10/3/2001 12/31/2025
111th Street/Kedzie Avanue Business District 9/29/1999 ; 9/29/2022
{19th and Halsted 2162002 12/31/2026
119th/I-57 ' T16/2D02 ' 12/31/2026
126th and Torrence 12/21/1954 12/21/2017
134th and Avenue K ' 3M2/2008 1213172032
24th/Michigan 7121/1998 71212022
26th and King Drive 1111/2006 12/31/2030
35th and Wallace 12/15/1999 12/31/2023
35th/Halsted 11411997 12/31/2023
35th/State 1/14/2004 12/31/2028
40th/State ' 3/10/2004 12/31/2012
43rdiCottage Grove 7/8/1998 1213112022
45th/Western Industriai Park Conservation Area 32712002 12731/2026
47th/Ashiand 312712002 1213112026
47th/Halsted 5/29/2002 12{31/2026
47th/King Drive 3/2712002 12/31/2026
47thiState 7/21/2004 12/31/2028
49th Street/St. Lawrence Avenue /1011996 1213172020
51st/ Archer 5/47/2000 12/31/2024
51st/Lake Park MM52012 12/34/2036
53rd Street 1/10/2001 12/31/2025

*All statutory citations refer to one of two sections of the illinois Municipal Gode: the Tax increment Aljocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 ef.

seq.}



Name of Municipality: Chicago Reporting Fiscal Year: 2012
County:Couok ' Fiscal Year End: 12/31 /2012
Unit Code: 016/620/30

60th and Western 5/9/1996 5/9/2019
B3rd/Ashland ’ 3/29/2006 12/31/2030
63rd/Pulaski 5/17/2000 12/31/2024
67th/Cicero 10/2/2002 12/31/2028
67th/Wentworth 5/04/2011 12/31/2035
6oth/Ashland 11/3/2004 12/31£2028
T1st and Stony Island 10/7/1998 10/772021
72nd and Cicero 11417718983 1213172012
73rd and Kedzie 11/17/1983 12/31/20%2
73rg/University 9/13/2006 12/31/2030
76th and Cicero 6/8/2005 12/31/2029
79th Street Comidor 7/8/1998 7/8/2021
79th Street/Scuthwest Highway 10/3/200% 12/31/2025
79th/Mincennes 9/27/2007 1231201
Bard/Stewart 3/31/2004 12/31/2028
87th/Cottage Grove 11/13/2002 _ 12/31/2026
86th and State 4/1/1998 441/2021
o5th and Westem 71371995 7/13/2018B
B5th Street and Stony Island 5/16/1990 1213172014
Addison Corrider Nerth 6/4/1997 ) B/4/2020
Addison South 5/9/2007 1273172031
Archer Courts 5/12/1999 1213172023
Archer/ Ceniral 5M7TI2000 12/31/2024
Archer/Westem 21112009 12/31/2033
Armitage/Pulaskl 6/13/2007 12/31/2031
Austin/Commercial 92772007 12/31/2031
Avalon Park/South Shore 7/31/2002 12/31/2026
Avondale . 7128/2008 12/31/2033
Beimont/ Cenlral 1/42/2000 12/31/2024
Belmont/Cleero 1/42/2000 12{31/2024
Bronzeville : 11/4/1998 1213172022
“Bryn Mawy/Broadway 12/11/1996 12/11/2019
Calumet Avenue/Cermak Road T7/29/16888 71292021
Calumet River 3/10/2010 12/31/2034
Canal/Congress 11/12/1998 1243172022
Central West : 2M16/2000 1213112024
Chicago/ Kingsbury 4/12/2000 12/31/2024
Chicago/Central Park . 2/2712002 12/31/2026
Chicago Lakeside Development — Phase 1 {USX) ) 5122010 12/31/2034
CicerofArcher B5/17/2000 1213112024
Clark Sfreet and Ridge Avenue 9/29/1599 9/20/2022
ClarkMonirose 7/7/1969 717/2022
Commerclal Avenue 11/43/2002 1213112026




Name of Municipality: Chicago

Reporting Fiscal Year: 2012

County:Cook Fiscal Year End: 12/31 /2012
Unit Code: 016/620/30

Davon/Sheridan 3/31/2004 12/31/2028
Devon/Westem 11/3/1999 12/31/2023
Diversay/ Narragansett 2/5/2003 12/31/2027
Diviston/Homan ‘ 6/27/2001 12131/2025
Divisten/North Branch 3/15/1991 12/31/2012
Diviston-Hooker 7/10/1996 12/31/2012
Drexel Boulevard 711072002 12/31/2026
Eastman/North Branch 10/771983 12/31/20%2
Edgewater/ Ashiand 10/1/2003 12/31/2027
Elston/Armstrong Industrial Corridor 7118/2007 12/31/2031
Englawood Malt 11/29/1989 12/31/2013
Englewood Neighborhood 6/27/2001 12/31/2025
Ewing Avenue . 3/10/2010 12/31/2034
Forty-first Sireet and Dr. Martin Luther King, Jr, Drive 7/13/1084 12/31/2018
Fullertory Milwaukee 2116/2000 12/31/2024
Galewood/Armitage Industrial 7/7/1999 71712022

Goose Island 7/10/1998 THO/2019
Greater Southwest Industrial Cosridor (East) 3/10/1999 12/31/2023
Greater Southwest industrial Corridor {West) 4/12/2000 12/31/2024
Harlem industrial Park Conservation Area 3/14/2007 12/31/2031
Harrisen/Central 7/26/2006 12/31/2030
Hollywood/Sheridan TITI2007 12/31/2031
Homan/Grand Trunk 12/16/1983 12/31/2012
Homan-Arthington 2/8/1988 2762021

Howard-Paulina 10414/1988 12/31/2012
Humboldt Park Commerciat 6/27/2001 1213112025
Irving Park/Elston 5113/2008 12/31/2033
Irving/Cicero 6/10/1996 12/31/2020
Jefferson Park Business District 9/0/1998 0/9/2021

Jefferson/ Reosevelt BI30/2000 12/31/2024
Kennedy/iKimball 3/12/2008 1213172032
Kinzie Industrial Corridor 6/10/1998 6/10/2021

Kostner Avernue 11/5/2008 12/31/2032
Lake Calumet Area industrial 12/13/2000 12/31/2024
Lakefront 3/27/2002 12/31/2026
Lakeside/Clarendon 7121/2004 12/31/2012
LaSaile Central 11/15/2006 12/31/2030
Lawrencef Kedzle 2/16/2000 12131/2024
Lawrence/Broadway 6/27/2001 12{34/2025
Lawrence/Pulaskl 21272002 12/31/2026
Lincoln Avenue 11/3/1999 1213112023
Lincoin-Belmont-Ashland 11/2/1994 12/31/2018
Little Village East 4/22{2009 12/31/2033
Little Village Industrial Corridor 6/13/2007 12/31/2031




Name of Municipality; Chicago Reporting Fiscal Year: 2012
County:Cook : Fiscal Year End: 12./31 /2012

Unit Code: 016/620/30

Madden/Weils 11/6/2002 12/31/2026
Madison/Austin Gorridor 9/25/1999 12/31/2023
Michigan/Cermak 971371089 12/31/2013
Midway Industrial Carridor 21162000 12/31/2024
Midwest 8/1772000 12/31/2024
Monfclare 8/30/2000 1213172024
Montrese/Clarendon ' ) 6/30/2010 12/31/2034
Near North 7/30/1897 7/30/2020
Near South 1172811080 12/31/2014
Mear West : 3/231989 12/3172013
North Branch {Morth) 712{1997 123172021
North Branch {South} . 215(1998 . 2/5f2021

North Pullman 673012000 1213112033
North-Cicero e 71301997 7/30/2020
Northwest Industrial Corridor 12/2(1998 12/2/2021

Ogden/Pulaskl A419/2008 12/31/2032
Ohig/Wabash 6/7/2000 12/31/2024
Pershing/King 9/5/2007 12/31/2031
Peterson/ Cicero 2/16/2000 12/31/2024
Peterson/ Pulaski 2/16/2000 12/31/2024
Pilsen Industrial Corridor ] 6/10/1998 1213172022
Portage Park B/8/1098 9/9/2021

Pratt/Ridge industrial Park Conservation Area 6/23/2004 12/31/2028
Pulaski Corridor 6/9/1909 6/9/2022

Randolph and Wells 6/9/2010 12/31/2034
Ravenswood Corridor 3/9/2005 12/31/2029
Reag-Dunning 111111991 12/31/2015
River South 713011097 771302020
River West 110/2001 12/31/2025
RooseveltfCanal 3/19/1997 12/31/2024
Roosevelt/Cicero ) 2/5/1998 2/5/2021

Roosevelt/Racine : 11/4/1998 12/31/2022
Roosevel/Union 5/12/1999 5/12/2022
Rooseveit-Homan ' 12/5/1990 12/31/2014
RosefandMichigan 1116/2002 1213172026
Sanitary Brainage and Ship Canal 7/24/1991 12/3172015
South Chicago : 41212000 12/31/2024
South Works industrial 11/3/1989 12/31/2023
Stevenson/Brighton 4111/2007 12/31/2031
Stockyards Annex 12/11/1906 123172020
Stockyards Industrial Commergial 3/8/1989 12/31/2013
Stockyards Southeast Quadrant Industrial 2/26/1992 2128/2015
Stony island Avenue Commercial and Burnside Indusirial Corridors 6/10/1998 12/31/2034
TouhyMVestern . 9/13/2006 12/31/2030




Name of Municipality: Chicago Reporting Fiscal Year: 2012
County:Coak Fiscal Year End: 12/31 /2012

Unit Code: 016/620/30 .

Weed/Fremont 1/8/2008 12131/2032
West Grand &/10/1996 1213172012
West Irving Park 1/12/2000 1213172024
West Pullman Industrial Park ) 3/11/1008 3/11/2021%

Wast Woodiawn 5/12/201G 12/31/2034
Western Avenue North 1/12/2000 . 123112024
Western Avenue Rock Island 2/8/2006 12/31/2030
Western Avanue South 1/12/2000 123102024
Western/Ogdan 2/5/1098 21512021

Wilson Yard 6/27/2001 1213172025

Woodiawn 1/20/1999 1/20/2022




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Ogden/Pulaski Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types: Commercialfindustrial/Residential/Public
Facilities

Under which section of the lllinois Municipat Code was Redevelopment Project Area designated? (check one}):

Tax Increment Allocation Redevelopment Act _ X Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} (1) and 5/11-74.6-22 (d) (1]
If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipaiity has complied with ali of 2
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6-
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) {4) and .
5/11-74.6-22 (d) (4)]
[Ploase enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) {7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of|
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7} (C) and 5/11-74.6-22 {d} {7) (C)]
If yes, please enclose the Aareement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and sieps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)}
If ves, please enclose the Additicnal Inforimation labeled Attachment F X
Did the municipalify's TIF advisors or consultants enter info contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]
If ves, please enclose the contract(s) or description of the contract(s} labeled Aftachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) {7) {F) and 5/11-74.6-22 {d} (7) {F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) {8) (A) and
5/11-74.6-22 (d) (B) (A)]
If ves, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)]
(B) and 5/11-74.6-22 {d) (8) (B)]
If ves, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.8-22 (d) {2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9}]
if yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A Tist of all intergovernmental agreements in effect in Y 2012, to which the municipalily is a pari, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. {65 [ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2012 Section 2




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Pericd [$ 5,456,009 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year Cumulative* % of Total

Property Tax Increment 1,202,623 1 $ 7,712,920 100%

State Sales Tax Increment ' 0%

Local Sales Tax Increment 0%

State Utility Tax Increment : 0%

Local Utility Tax Increment 0%

Interest 14,473 0%

Land/Building Sale Proceeds 0%

Bond Proceeds 0%

Transfers in from Municipal Sources {Porting in) 0%

Private Sources 0%

Gther (identify source ; if multiple other sources, attach

schedule) ' 0%
*must be completed where ‘Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period | 1,217,096 |

Cumulative Total Revenues/Cash Receipts E 7,712,920 | 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 898,284

Transfers out to Municipal Sources (Porting out) | -

Distribution of Surplus | - |

Total Expenditures/Disbursements i 898,284 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS i 318,812 I
FUND BALANCE, END OF REPORTING PERIOD* l % 5,774,821 I

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

* Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the
respective Project Area. Cumulative figures for the categoeries of ‘Interest,’ ‘Land/Building Sale Proceeds’ and ‘Other’ may not be
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City’s records
retention policy, or (ii) the availability of records only from January 1, 1997 forward.

FY 2012 TIF Name; Ogden/Pulaski Redevelopment Project Area



SECTION 3.2 A- (65 ILCS 5M11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) {5)]

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5M1-74.4-3 {q}and &5 ILCS 5/11-74.6-10 (o),

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

Reporting Fiscal Year

2. Cost of marketing sites—Subsections (9){1.6) and (0)(1.6} -

{3.. Property assembly, demolition, site preparation and environmental site improvement costs
Subsection (g){2), (6)}(2) and (0)(3)

4. Costs of rehabllitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection (¢)(3} and (0){4)

5, Costs of construction of public works and improvements. Subsection {(q){4) and (o)(5}

199,112

6. Costs of removing contaminants required by environmental laws or rules (0){6} - Industriai Jobs
Recovery TIFs ONLY :

$ : 40,620

FY 2012 TIF Name: Oddeanulaski Redevelopment Project Area



7. Cost of job training and retraining, including "welfare to work” programs Subsection {9)(5); (e)}{(7)
and {o)}{12) :

8. Financing costs. Subsection (g) {6) and {o}(8)

9. Approved capital costs. Subsection (4}(7) and (o){(8)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redeveloprment TIFs ONLY

11. Relocation costs. Subsection {¢)(8) and {o){(10}

12. Payments in lisu of taxes. Subsection {¢}{9) and {0}(11)

13. Costs of job training, refraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (0}{12}

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area




14, Costs of reimbursing private developers for interest expenses incurred on approve
redevelopment projects. Subsection (4}{11)(A-E) and {o}(13}{A-E}

15. Costs of construction of new housing units for low income and very low-income household
Subsection {g)(11)}(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection {g) {11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

JTOTAL ITEMIZED EXPENDITURES ] 1'$ 898,284 |

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area




Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.”

Name Service Amount
City Staff Cosis ! Administration $29,602
NF Demolition Inc, Demolition $26,020
Sumit Construction Co. Property Management $14.600
Neighborhood Housing Services Chicago Rehabilitation Program ‘ $391,347
SomerCor 504, Inc Rehabilitation Program $229,168
Seven D Consfruction Public Improvement $159,131
City Lights Ltd./ZS1 Electric Public Improvement $39,981

7 Costs relate directly to the salaries and fringe benefits of employees working sclely on tax increment financing districts.

* This table may include payments for Projects that were undertaken prior to 11/1/1989.

FY 2012 TIF Name: Qgqden/Pulaski Redevelgpment Project Area




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
{65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5M1-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD I 5,774,821 |
Amount of Original
Issuance Amount Restricted
1. Description of Debt Obligations
Restricted for debt service $ -18 -
Total Amount Restricted for Obligations [$ -1 3 -1

2. Description of Project Costs to be Paid

Restricted for future redevelopment project costs 5,774,821
Total Amount Restricted for Project Costs B 3 5,774,821
TOTAL AMOUNT RESTRICTED $ 5,774,821

SURPLUS*/(DEFICIT) $ -

*NOTE: if a surplus is calculated, the municipality may be required to repay the amount to overiapping taxing
districts.

FY 2012 TIF Name: OCgden/Pulaski Redevelopment Project Area




SECTION 4 [65 ILCS 5/11-74.4-5 (d} {6) and 65 ILCS 5/11-74.6-22 {d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address: 1650 S. Karlov
Approximate size or description of property:  [N/A

Purchase price: N/A

Seller of property: N/A

Property (2):

Street address: 16-22-223-019-0000
Approximate size or description of property: N/A

Purchase price: N/A

Seller of property: N/A

Fy 2012

TIF Name: Ogden/Pulaski Redevelopment Project Area




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

Property {1):

Street address:

1650 S. Karlov

Approximate size or description of property:

N/A

Purchase price: N/A
Seller of property: N/A
Property (2):

Street address:

Approximate size or description of property: N/A
Purchase price: N/A
Seller of property: N/A

Fy 2012

TiF Name: Ogden/Pulaski Redevelopment Project Area



SECTION 5 - 65 ILCS 5/11-74.4-5 (d} {7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

PAGE 1

in the space provided:

if NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so

If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the
JTOTAL number of projects and list them in detail below.

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED IF PROJECTS ARE LISTED ON THESE PAGES

See "General Notes" Below,

FY 2012

Esfimated
Investment for

Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken $ -1$ -19% 4,000,000
Public Investment Undertaken $ 962,665 | $ 1,095778 | $ 3,000,000
Ratio of Private/Public Investment 0 1 1/3
Project 1:
Small Business Improvement Fund {SBIF) ** Project is Ongoing ***
Private Investment Undertaken 3 2,000,000
Public Investment Undertaken $ 150,000 | $ 283,333 1 % 1,000,000
Ratio of Private/Public Investment 0 2
Project 2:
Neighborhood improvement Fund (NIF) ** Project is Ongoing ***
Private Investment Undertaken 3 2,000,000
Public Investment Undertaken 3 812,665 | § 62,4451 % 1,000,000
Ratio of Private/Public Investment 0 2
Project 3:
Vacant Building Progam - Ogden/Pulaski ** Project is Ongoing ™*
Private Investment Undertaken
Public Investment Undertaken 1,000,000
Ratio of Private/Public Investment 0 0
Project 4:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 4] 4]
Project 5:
Private Investment Undertaken (See Instructions)
Public investment Undertaken
Ratio of Private/Public investment 0 0
Project 6:
Private Investment Undertaken (See instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

TIF Name: Ogden/Pulaski Redevelopment Project Area




PAGE 2

Project 7: T

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 ]

Project 8:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 9:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment 0

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 11:

Private investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment 0

#* Depending on the particular goals of this type of propram, the City may: i) make an advance disbursement of the entire public investment amount to the
Cily’s program administrator, ii) disburse the amounts through an escrow account, or iii} pay the funds out piecemeat to the program administrator or to the
ultimate grantee as each ultimate grantee’s work is approved under the program.

*+ As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for this
Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment fipure
is available.

General Notes

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. In
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not tax
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or federal
grants or loans.

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed by
tax increment revenues that could be made pursuant to the corresponding Project’s operating documents, but not including interest that may later be payable
on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount
ultimately made under each Project will depend upon the future occurrence of various conditions, meluding interest that may be payable on developer notes
as set forth in the Project's operating documents,

{c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to

11/1/1999 are not reported on this table.

(d) Interpovernmental agreements, if any, are reported on Attachment M hereto,

Fy 2012 TIF Name:; Qaden/Pulaski Redevelopment Project Area



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designation} and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

i l J

List ali overlapping tax districts in the redevetopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overiapping taxing districts did not receive a surplus.

Overlapping Taxing District Surplus Distributed from redevelopment
[3 -
[3 _
3 N
$ N
$ N
3 N
3 _
$ _
3 -
3 -
$ N
3 N
3 -
$ -
3 _
SECTION 7

Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ -
3 -
) -
[3 -
$ -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District X

FY 2042 TIF Name: Qgden/Pulaski Redeveiopment Project Area
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STATE OF ILLINOIS)

) SS Attachment B
COUNTY OF COOK)
CERTIFICATION
TO:
Judy Baar Topinka Barbara Byrd-Bennett

Comptroiler of the State of Hlinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Attention: June Canello, Director of Local
Government

James R. Dempsey

Associate Vice Chancellor-Finance

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, [Hlinois 60606

Herman Brewer

Bureau Chief

Cook County Bureau of Economic Dev.
69 West Washington Street, Suite 3000
Chicago, lllinois 60602

Lawrence Wilson, Compiroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chiecago, IL 60602

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Hiinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District of
Greater Chicago

100 East Erie Street, Room 2429

Chicago, Hlinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District

155th & Dixie Highway

P.O. Box 1030

Harvey, [llinois 60426

Michael P. Kelly, General Superintendent &
CEO

Chicago Park District

541 North Fairbanks

Chicago, llinois 60611

I, Rahm Emanuel, in connection with the annual report (the “Report™) of information
required by Section 11-74.4-5(d) of the Tax Increment Allocation Redevelopment Act, 65
ILCS5/11-74.4-1 et seq, (the “Act”) with regard to the Ogden/Pulaski Redevelopment Project
Area (the “Redevelopment Project Area™), do hereby certify as follows:
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1. Tam the duly qualified and acting Mayor of the City of Chicago, Illinois (the “City™)
and, as such, I am the City’s Chief Executive Officer. This Certification 1s being given by me in
such capacity.

2. During the preceding fiscal year of the City, being January 1 through December 31,
2012, the City complied, in all material respects, with the requirements of the Act, as applicable
from time to time, regarding the Redevelopment Project Area. '

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of
the City furnished in connection with the Report.

4. This Certification may be relied upon only by the addressees hereof.

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 28th
day of June, 2013.

D Envassd 455

Rahm Emanuel, Mayor
City of Chicago, llinois



June 28, 2013

CITY OF CHICAGO

Judy Baar Topinka

Comptroller of the State of Hlinois

James R, Thompson Center

100 West Randolph Street, Suite 15-300
Chicago, Illivois 60601

Attention: June Canello, Director of Local
Government

James R. Dempsey

Associate Vice Chancellor-Finance

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, Hlinois 60606

Herman Brewer

Bureau Chief

Cook County Bureau of Economic Dev.
69 West Washington Street, Suite 3000
Chicago, Ilinois 60602

Lawrence Wilson, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Re:  Ogden/Pulaski

DerarrMENT OF Law

Attachment C

Barbara Byrd-Bennett

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, [llinois 600603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District
of Greater Chicago

100 East Erie Street, Room 2429
Chicago, Illinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District

155th & Dixie Highway

P.O. Box 1030

Harvey, Illinois 60426

Michael P. Kelly, General Superintendent
& CEO

Chicago Park District

541 North Fairbanks

Chicago, Illinois 60611

Redevelopment Project Area (the “Redevelopment Project

Area”)

Dear Addressees:

I am the Corporation Counsel of the City of Chicago, lilinois (the “City™) and,
in such capacity, I am the head of the City's Law Department. In such capacity, [ am
providing the opinion required by Section 11-74.4-5(d)(4) of the Tax Increment
Allocafion Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the “Act™), in connection
with the submission of the report (the “Report™) in accordance with, and containing
the information required by, Section 11-74.4-5(d) of the Act for the Redevelopment

Project Area.

121 NORTH LASALLE STREET, SUITE 600, CHICAGO, ILLINOIS 60602



Attachment C

Opinion of Counsel for 2012 Annual Report June 28, 2013
Page 2

Attorneys, past and present, in the Law Department of the City and familiar with the
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment
Project Area, including the preparation of ordinances adopted by the City Council of the City with
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment -
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and
adoption of tax increment allocation financing for the Redevelopment Project Area, all in accordance
with the then applicable provisions of the Act. Various departments of the City, including, if applicable,
the Law Department, Department of Housing and Economic Development, Department of Finance and
Office of Budget and Management (collectively, the “City Departments™), have personnel responsibie for
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain,
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise
from time to time regarding the requirements of, and compliance with, the Act.

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the
appropriately designated and trained staff of the Law Department and other applicable City Departments
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be
examined or reviewed by members of the Law Department of the City the certified audit report, to the
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part of the Report,
which is required to review compliance with the Act in certain respects, to determine if such audit report
contains information that might affect my opinion. Ihave also caused to be examined or reviewed such
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule
attached hereto as Schedule 1.

Based on the foregoing, I am of the opinion that, in all material respects, the City is in
compliance with the provisions and requirements of the Act in effect and then applicable at the time
actions were taken from time to time with respect to the Redevelopment Project Area.

This opinion is given in an official capacity and not personally and no personal liabitity shall
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may
be relied upon only by the addressees hereof and the Mayor of the City in providing his required
certification in connection with the Report, and not by any other party.

ruly yours, 2 '

Stephén R. Patton
Corporation Counsel




SCHEDULE 1

(Exception Schedule)

(X)  No Exceptions

( }  Note the following Exceptions:



ATTACHMENT D

Activities Statement

Praojects that were implemented during the preceding fiscal year are set forth below:

Name of Project
Vacant Building Purchase Rehab MF Prog - Ogden Pulaski

FY 2012 TIF Name: Qaden/Pulaski Redevelopment Project Area



ATTACHMENT D

FR257202 REPORTS OF COMMTTEES 30788

SECTION 5. This ordinance will be in full foroe ard effest from and after its passags and
gpprovat,

CREATION OF OGDEN/FLUILASK! AREA VACAMT BUILDING TAX INCREMENT
FINANCING PURCHASE AND REMABILITATION PROGRAM AND ASSOCIATED
AGREEMENT WITH COMMUNITY INVESTMENT CORPORATION. N ,

[C320%2-4434]

The Commiltee on Finance submmited the foliowing report
CHIGAGO, July 25, 2012,

To the President and Meabers of fhe City Cowneil

¥our Committes on Finanse, having had under considaration an ordinance autorzing the
creation of the OgdenfPulaski Area Vacant Bullding Tax Increment Financing Purchase and
Rehabititation Program. baving had the same under advisement, hegs ingve o reporf and
recommend that Your Honorable Body Fass the proposed ordinancs rans milied hargwith.

This recommendation was soncurred I by a8 viva voce vole of the members of the

Commiitee,

Respaatfully submited,
{Sigred] EDWARD WM. BURKE
Chaiman.

On mstion of Alderman Burke, the said propossd ordinanca transmitted with the foregaing
committee report was Passed by yeas and nays as follows:

Yaas - Algermen Moreng, Fiorett, Dowaelf, Bums, Hairston, Sawyer, Harris, Ssale, Pope,
Baicer. Quinn, Burke, Fouwkes, Thampason, Thomas, Lane, O'Ghes, Coclran, Brooking, Mufing,
Fateweki, Chandler, Solis, Maldonado, Bumett, Eran. Graham, Reboyras, Susrez,
Waguespack, Mell, Austin, Coldn, Sposato, Mitls, Culleden. Lauring, P C'Connor,
M. O'Conmar, Rellly, Smith, Tunney, Arena, Pawar, Osterntan, Moore, Silverstain - 47,

Waps —~ None.

Alderman Pope moved 10 resonsider 1he foregoing vote. The motion was iast,
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The following & said ordinanse &s passed;

WHEREAS, The City of Chicago {("City™), a home rule urit of government under
Section 8(a), Article Vi of the 1870 Constitution of the State of #linois, is authonized under
the provisions of the Tax Increment Adlccation Redevelopment Act, 85 ILCS BM1-74.4-1,
gt ge0)., ag amended from Hme o tima (he "Acl], to finance projects that eradicate blighted
sonditions and congervation area factors through the use of tax incresment altocation financing
for redoveloprnent projetts; and

WHEREAS, Inthe City there are numsraus bomes and regidential beildings that ane vacant,
and

WHEREAS, Itis in the best interest of the City to promole and assist in the devalopment
of affordable rental housing by establishing programs whereby the City assists in the
purchase and rehabiitation of vacant buildings to be developed as affordable rentat housing,
and

WHEREAS, By an ordinanoe adopted by the City Courcil of the City {“City Council™ on
May 4, 2071, and published in the Joumnea! of the Proceedings of the City Counct of the City
of Chicago Councit "Jowrmal'} for said dato at pages 117057 to 117064, inclusive [the
"Estailishment Ordinance™), the Gity authorized the Commissionar of the Depariment of
Hewrsing and Economic Devielopment ("HEDR”) to develop & "Vacan! Building TiF Purchase
and Rehsbilitation Program” Program”) to assist in the stabifization of neighborhoods and
the City's housing market by providing sssistance for the purchass and rehabilitation of
vacant housing; and

WHEREAS, The City, through HED, now desires, in acgordancs with the Establishment
Qrdlinance, 1o implerant the Prograns aad to enter s an agreement substantialhy in the form
attached herstc &= Exhilst 4 and made a part bereof, with Communily investroent
Gorporation, an lBinois not-for-profit corporation ["GIC"), to perdorm certain administrative
senices for the Program in redevelopment project areas {Eligible TIF-Areas"H thathave been
authorized by the City Council {the “Program Agreement”). and

WHEREAS, To nduse redevelopment pursuant 1 e Act in the OgdenPulaski
Redevaiopment Praject Area [*Ogden/Pulaski Area’), the City Counil adopted the following
ordinances on Mgt 9, 2008 {1) "An Ordinance of the City of Chicage, #llinois Approving a
Redevelrpmanst Plan for the QaoenPulaski Redevelopment Froject Area”; (2} *An Qndinarce
of the Ciy of Chitags, Binols Designesting the OodendPulaski Redevetopmernt Project Area
as a Redevelopment Project Atea Pursuantio the Tax Increment Allocation Redevelopment
act” and (3} 740 Ordinance of the City of Chicaga, linoe Adopting Tax Ingrament Allscatian
Financing for the Qpden'Pulaski Redavelopment Projest Area”; and

WHEREAS, The City Council now desires to designale the Ogden/Pulaski Area as the
initial Eligibie TIF Ares for the Frogram and to authorize an amount not ko excesd 51,000,000
o adminisier the Program in the Ogden/FPutaski Area; and
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WHEREAS, The City's obligation to prowide funds for the Program in the Ogden/Pulaski
Area witl be mef thraegh (7) incremaital taxes depasited in the Special Tax Allosation Fund
of {the Ogden'Pulaski Area, or (i) any oiber fursds legably availabie to the City e this purposs;
oW, therefore,

Be if Owddaimad by the Gy Councll of the iy of Ghicags,

SECTION 1. The above recitals are expressly incorporated in and made & part of this
ardinance as though fully asf forth harein.

SECTION 2. The Establishment Ordinance is hereby amendgad by deleting the language
ghricken throuah and by inserting the languane underscored, a4 follows:

{a) Section 2{c} 1 delinition of "Closing costs™
‘Closing costs’ maans reasonable and customary costs, not to exceed three gix
percent of the base purchase price, associated with the dlosing of the purchase of

the elgihie property, inciuding, but not lmited to, transfar taxes, tifle company
charges and recording fees.

by Bection 2{c)(t} definition of "Eligible multi-family residential building™:

'u;bd*tﬁg-“ “Eimmie mulﬁ;vfamsw restdﬁnﬂal

wﬂm&iﬁﬁw}
£2) located in an TIF area in the city; and -

{3} in nead of substanial rehalkiitalion.

fo  Secton 2{gH 1) defimition of *MMuiti-family residential buiding™

%uﬁtﬁamﬁywememmlwﬁmiéﬂmgw ‘Mulh ram iy rasad@nﬁgal zciwsaém}m”_L H‘Ié&ﬂﬂﬁ B

: T sqbe- ok Em Ed;ng ur »:z_rmlﬁ e:ef buﬂtﬁmgs ths:at ﬂcm%ams ; ar
mors hDUEﬁI’iE] umts that are Ematad within: 5 twio hlock souare anss 1o one another

arnd that are designed, arranged, used of intended to be used for residential
DLEURANGY,
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(dy Section 2(cl{1} definition of “Vacant™;

"“Wacard” means a multi-famiy residentisl bullding, which is lacking the habitusi
prasence of human betngs who have a legal right o be on the premises, or at which
substantially aeil :iawfui ressaclentsal mupanﬂy has cﬂas@dwﬁaﬁhﬁaﬂmﬁﬁm

{e} Settion 2{cHE)

The commissitoner shall prepsre applications, in a fonn proscribed by the
comimissioner, which shall include ail the information needed by the deparment 1o
evailiate the applicant's eligibility to padicipats in the Program.  Atiached o every
application shall be a copy of an inspeclion report for the proposed propedly
prepared by a licensed and bonded homea ingpector o ficensed confractor, and any
othar information deemed necessary by the commisstonar

{1 Section 2{cHB):

Upon determination by the department that a developer is eligible to paricipate inthe
Frogram, the depariment may provide the developer purchase price assistance angd
substarial rehabilifaton assislance, consistent with the provisions of fhis ordinance,

i the applicabde smount as set forth In subsection {ei{4). As a condition of recehving
suth assistance, the developer shall be required to estasblish 50 percent of the
houwsing units in the multi-family residential building as afferdable rental housing. if
the development meets one ar more of the following criteria, then the commizsioner
may provide an amourt of assistance greater than the fhaximun program
asgistance;

el provide howsing woits for households saming e o 30 percent of the
FMSA Median Income;

will provide supgortive housing;

of a schod, park library,

his been designated 85 3 Mational or Gty of Chisago Historie Landmark, s
Iisted on the Mationa| Register of Historic Places, or is oronoe- of ned-rated in
the Chicage Histo

i Regniigas Surey, or

Lol s lopated on a block where fitty percept oo more of the properties are vacant
of foreclozed,
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() Section 2(cHo)

Prior to the issuance of a building permit 10 a developer for any eligitde mul-family
residential building, the commissioner shall cayse a lisn, reg uiaiﬂry aga‘@em@nt or
Eir‘mfar sﬂstr{&ment tms ba rﬁmrﬁadwmlé?—pﬁ@rﬂwﬁ s TpLk

wﬂm&ﬁﬂmwﬁmﬂmﬁ?@ﬁmﬂmrﬁm@hﬂwngwagmﬂskmegand'm%%r@h
T ife-pEtn she-te-tosated 0 secure the requirements of this
mdmaﬁm and th& reuap&ure of h@ fni%cmrmg amounts:

{it Upon the rental of any housing unit required to be affordable rental housing
under this ordinance at a rental price that renders the Kousing unlt not
affordable rental housing, or 1o a househald hat does not meel the aligibility
criteria, ihe owner shall pay a fee of $500.00 per urdt per day for each day that
the owner is in nc«rammpl;ame prwﬁfﬂed that prior to the assessment of the
peraity, the owner shall have 90 days, after written notice from the
conwmissionsr, 10 cure the noncamplisnoe. if after 50 Jays the owner failg 1o
cure the noncompliance, the fees shall be assesged from the first day of
toncatmplianse. The B3-day lime period to cuse the nonsompliance may be
extended by the commissioner for good cause.

SECTION 3. The Program in the Coden/Pulaski Area is heraby created, which program
shail, among other things, assist deveiopers in the purchase and rehabilitation of new
gifordable muli-fanmdly bousing in the Ogden/Pulaskt Area. An amounl not {o axceed
$1,000,000 s herehy appropriated from the Special Tax Allocation Fumd of the Ogdan/Pulaski
Area to fund the Progran in the OgdenfPulaski Area.

SECTION 4. CIC is heraby authorized 1o administer the Program in the Ogden/Pulaski
Area, subject ko the supsrvision of HED,

mré;:sby authuriz@qj wsth th@ a_f:npmva% t}f ‘lhﬂ Cii’y & Gurp@ratmn Counsel as to Iﬁgal furm to
negotiate, execule and deliver the Program Agreemar helwsen CIC and the CHy
substantialy in the form attached horeto as Exhibit A and made a part hereof, and such other
suppotting documents as may be neressary bo carry oul and comply with the provisions of
the Pragram Agresimeant, with such ¢changes, defelions and ingertions as shall be approved
by the persons exsouting the Pragram Agreement.

SECTION 6. To the sxent that any andinance, resoltion, rule, arder oF provision of the
Mesmicial Code: of Chicagn, or pert thereod, is in conflict with the provisions of this ordinanca,
the provisions of thie ordinance shall controt, if any ssction, paragraph, clause of provision
of thig ordinance shall be hald invalid, the ovalidity of such section, paragraph, clause or
provision shall mot alfect any of the other provisiors of this ordinancs.

SECTION 7. This erdinance shall be effective as of the date of its passage.

Exhitit A" réferrad to in this crdinance reads s follows:
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Exnibit "A".
(To Qrdinance]

Vacard Buiding Tax Increment Financing Meighborhood Purchase And
Rehabitation Program Agreomment For Matti-Family Homes
YWith Commurnity Investment Corporalion.

Thizs Vacar Bulldng TIF Maighbﬂfhmad Furehoss and Rehabiliiaiion Prograe Agresrment for
Mutti-Fsmify Homes {fhe "Agreement”} s made on _ ) 2012 by andd botween the City of
Chicago, a municipal corporation ang home rule \nit of ineal gnmsnmm syisting vnder the 1970
Constitufion of the State of WMinols (ke "CHy®), acting through its Depariment of Howsing and

Ecoromic Development ('HED” or "Department™), and Gommunity Investment Corporstion, &n
Hiimeds mot-for-prafit corporation {"CIC".

’ WHEREAE tha City s authorzed undes the provisions of the Tax Ingremen) Alocation
Hedevelopment Act, 85 ILCS 5/11-74.4-1 et seq., as amended from tims $o time (the “TIF Act™), to
ﬁmnm mrnjmts that eradicate biighted conditions and conservation srea factons thiough ihe usa of
tax increment sfosation finanding for mdevelopment projects; and

WHEREAS, by an ordinance adopted by the Gity Council of the Clty anMay 4, 2011, the City
pulhorized ihe Commissionar of MED to establish a “Vecant Bullding TIF Purchase and
Rehabiitation Program™ to assist in lhe stabiization of neighbomhaonds and the Gity's housing markel
by providing assistance for the purchase and rehabifitation of vacant housing (the "Program™); and

WHEREAZ, In the City there am numsrous hiomes and residential buildings thst are vacant,;
aad

WHEREAS, it is in the besi inferest of the City lo promote and assis! in the development of
sHfordatie rertal housing by esteblishing programs wherety the Cily sssists in the purchase and
rehabilitation of vatan buildings 1o be developed as affordable rental housing; and

WHEREAS, by on ordingnes adopted by tha City Counc of the Gty on_ e 2012, the
Gity has spproved the execution and delivery of this Agreement o implement a poriion of the
Peogrars in ihe TIF Arcss desigriated ih Exhibit & of this Agresment; and

WHEREAS, HEL} dosiros jo implsment a portion of the Program by using the semvices of
G, and CIC desires to sdminister a porion of the Program in sccordanes with the provisions of
this Agrewment;

HOW, THEREFORE, in consiteration of the mutusl premises and covengnis sef fnah balow,
the parties herelo agree as follows:

ARTICLE | - Incarporation and Reclialy

The recitats set forth sbove are incorporated by references as if fully zet forth hersin.
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ARTICLE I - Delinitions

"affordable Rent” shall mean the et amounts detlermined by the Gity for rental hausing
purspant i 24 CF R 57T0.208(8)3), as may be adusted forunit size, based on an incoms leve| ndt
to exceed 50% of PMSA Madien incoma.

“Affardable Fental Housing® means a housing wnit that is rented at 8 rental prde that is
affordable to Households earning up to 50% of the PMEA Median Income,

"Base Purchase Price” means the purchase price of an Eligible Multi-Famity Residantial
Building, exchuding any taxes, insurance, closing costs, or othar such coats,

"G means Community mvestment Corporation, an [linois not-for-profit corporation, and s
slccessars and sssigns.

_ "Closing Gosts™ means ressonable and cistomary costs, not to axceed §% of the Base
Purchase Price, associatsd with the cloging of the purchase of the Eligible Multh-Family Residentisi
Development, itcliading, but not imited to, fransfer taxes, tile company charges and reconding feas,

“Comimissioner” means tha commissioner af HED,

"Corporation Coungel™ meang the énrpﬂraﬁan Cournaet of the Chy.

*Vepartment” or "HED" means the Depariment of Housing and Economic Development.
_ “‘Developsr” mesns any persorr who develops an Eligible Multi-Family Residential
E;;SEQFMM' bug does .irwt inelude 3 jondar or oy govermmanial antity, and its suf:cfsﬂﬁems or

“Development” of *develap” means the subsiantial rebabilitation of an Eigible Multi-Family
Rasiientisl Development. - ‘

 “Eligibltty Criteris® means, at the tme of the first rantal by Eﬁai Household, 8 Housshold
earning up o 50% of the PMSA Medizan Income,

“Eligible  Mutti-Family Residentis! Uevelopment” means @ Molt-Family Residential
Developmont that {e: ‘
{1} vacant or foreclosed (meaning foreclosure proceedings have been completed
undar Siate jawl;
12) locatad in an TIF ares in the iy, and
(3 inneed of substantial rehabiitation,

“Eligihte TIF Area” means any TIF Ares listed in Exhitit A to this Agreement a8 heing eligible
to receive Program Funds,

"Bvent of Defaull” means any event of default as set forth in Soction 5.1 hereof,

‘ Fungds.

“Erant” means sny condilonal grant of funds made by CIC to 2 Ceveloper from Program
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"Grart Documents” means the agreements entered into batween GIC and & Developer in
vonnuetion with 2 Grant, the Recapture Mortgage, and any other documents required by sither HED
or CIC 1o ba exacuted in cornection with a Grant, which decurenis shall b in substaniaily the foms
approved by the Corporation Counsel,

*Householt” means, collectively, afl the perstns who oooupy @ Howsing Unit as their prmary
residenne.

“Household Income” means the combined income of the members of a Housahold for the
calendar yedr preceding the date that the application for the Frograms is filed with CIC.

"Hausing Unll® means @ room o sulls of rooms designed, occupled or intended for
ACCUpandy 45 & Separate hving quarter with cooking, steeping and saniary facilities provided within
The ot for e evclughee ose of the SoCupants of the unit} provided that & "housing unit™ does not

include dormilorias, or hotels a3 that term i defined in Settion 13-4-015 of the Chitago Municipal
Coda,

"Taximum Program Assistancs” means the totat amount of Purchass Price Assistance snd
Substantial Rehabiliation Assistance granted fo a Developer for the purchase and Substantial
Rehabilitation of an Eliglide Wulti-Family Residentizl Davelopmert, but which shall be imited to no
greater than 0% of the sum of the Base Purchase Prlce plus the cost of the Sebstantial
Rehabifitation of the Eligible Muiti-Family Residental Development.

“Multi-Family Residantial Dovelopmant” maans a building o group of bulldings that contains
& or more Housing Units that ame loceted within & byvo block sguare area toone another and thet are
designed, afranged, used or intended to be used for ragiderdial ocoupancy.

“RIISA Median Incoms™ means the Pritary Matronolitan Statistical Area medisn incoma, for
e Chivano-Mapendlie-doliot, finois, Meleopoltan Fair Mearket Rent Area, as detenmined by the
Undted States Department of Houslng and Urban Development from Hme 1o fimea.

*Frogram” means the Vacar! Buikding TIF Purchese and Rehabiltation Proaram established
pursuant to an Ordinance adopled by the City Councll of the City an May 4, 2011, and this
Agraarmant,

__ "Program Furds" means thote funds which will be used by the Cily to implomant the
Program tn secordance with this Agresment.

"Purchase Price Assistance” means financis! assistance awasded by the Depariment {o a
Dreveloper to be used for the base purchase prite and clesing costs sesociated with the purthase of
arn Eligible Mull-Family Residential Davelopment,

"Recaplee” means the recaplure by CIC or the City of Program Fundz from Developars
urder the Grart Documents a3 described in Seclion 4.8,

"Recaplure Morgage® mesns the recapiure morigags, in @ form to be ﬁ;pprweﬁ by the
Comoration Counse), that shall be recorded with the Offics of ha Cook County Reeorder of Deeds
fdiowing the ciosang of & Grant o secure the continuing cocupancy requireiments set Torth in
Beclions 4.3(k] and 4.8(e} of this Agreement.
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*Resenvation of Program Furds” means the condiional reservation of funds fssued by CIG
upon an it determination of eligibity for the Program &y CiC, pursusnt 1o Section 4.5 of the
FhopresEnait,

“Stale” means the State of Binoms,

_u'“SL{batan!iaE Rehabilitation” means the reconstiuction, snlargemend, inslalistion, repsir,
alteration, improvement o renovation of B bullding, structure of portien thereo! raguiring a permit
izsuad by the City and costing $25,600.90 or more per Housing Unit to rehabilitate. :

"Substantial Rehabiltation Asslslance” means the amount of assistance granted to a

Developer under thiz Program that shall be used for the Substentiat Rehabilitation of an Elgible
iLit-Family Residential Bullding. .

"Suppartive Housing™ means a residential development that combines housing with socisl
services, including, but not Umited tor job training, Yife skills training, atcohol and drug abuse
counseling, educational programs, and case managemesnt,

“TIF Aot means the Tax Increment Allogalion Redevalopmeant Act, 85 ILCS 5M1-74.4-1 el
280., a3 amended from fime to tiere

*TiE Area” means a retavelopment prﬂjlsét mrea designated pursuant to the TIF Act

“acsrt® Magns & Multi-Family Residentisl Developrment, which iz lacking the habitual
presance of hurnan beings who have a lagal right to be an the promises, or 8t which substantially all
lawlul residential occupancy has ceased,

ARTICLE U} - REPRESENTATIONS, WARRANTIES AND COVENANTS

Heprase grantiss. In connection with the sxecutions and dedivary of this
bk re;:mamts and warrants to the Cily that

{a} CIC s incorporated inthe State as a rectfor-profit corporation; and is in gc-&d s!snding in
the Siste; ,

b} CIC is financlally solvent and able ta pey 55 debis 3z they melure;

(e} CIC, its employees, sgenis and officials &re competent and quslified to grerfcérm the
services requited under this Agroameant;

{dy CIC has the right, powser and authonity o execute, deliver and perforer, or cause to be
parformed, this Agreemert sider the terms and conditions siated herein; CIC has obiained and
rocgived all nacessary approvels from ite Board of Directors and any other requdréd spprovals which
are necassary for CIC o gxecute and deiver this Ageeement and to perform its dulies hensursier;

&) o member of the governing body of the City and no other slesiad official, appointed
official, officer, agent, consultant or employes of the Cily is employed by CIC or has a financial or
eConomic interest dinectly in this Agreemant or the compensation to be pald hermunder excepl a5
may be permitted by the Board of Ethics established pursuant to the Municipal Code of Chicago;

{t CIC is notin default on any contract or Grant awarded to CIC by the Gity atthe time of the
execution of this Agreement, and CIC has not Boon, within five yoares praceding the date heredl, in
detaull on any contract or Grant awserded to CIT by the City;



30808 JOURNAL--CITY COUNCIL--CHICAGD 252012

{5} CIC has carehdly examined and analyzed the movisions and reguiremoents of this
Agreermant and, from this analysis, GIC has satisfied itsell as to the nafure of all things needed for
the parformance of this Agreement; and the time available to CIC for such examination, analyais,
inspection and investigation has been atequats,

{h} this Agresment is feasible of performance by CIC a8 appropriate, in accardanse with al
of its provisions and requirements;

) except only for those epresenialions, statemants of promisas cxwessiy contained inthis
Agresmont and any exhibits altached herelo and incorporsted by reference hesein. o
representation, statemant or promise, oral or in witing, o of any kind whatseever, by the City, its
officiats, agenis ar wnﬁwees, hag induced CIC 1o eritar ivto this Agreament or has been refied
upon by CIC including any with reference to: (A)  the meaning, comeciness, sulabyldy or
completeness of any provisions or requirements of this Agreement, {B) the geneeal cenditions which
may in any way affact this Agreement or s perfosmance; {C) he compensation provisions of this
Ageeornent; of (1) any other matters, whether similar b or different from thase rafored to i (4
through {C) immediataly above, affecting or having any conneclion with this Agreemedd, the

regotiaticn harol, any dissusgions hefaof, the parformance hereof or those employed herein or
pennected or congemied herswith;

{) CIC was given ampls opportunity and time and was mguasiad by the Gity to review
tharoughly this: Agreement prior o execution of this Agresment in order that CIC might request
inciugion i Ihis Agreemat of any staternent, representstion, promise o provision which is desirad
ar on which CIC wished o place reliance, that i did so review said documents, and sither every
such statement, representalion, promise or provision has been included in this Agreement or else, if
omitted, CIC expressly hereby relinguishes the benelit of any such omitied statenent,
representation, promise or provision and CIC is willing to parfarmn this Agraemant in its entirely
without glaiming relfance therean ormaking any other lzim on account of such omission;

{k} thers are no acttons of proceedings by or bafors any court or governemnenta! commission,
byard, burpau or other administrative sgency pending or, to the knowledge of CIO, threastenad,
against or sffecting CIC which i adversely determined could materdally and advassely affect the
abillty of CIC 1o perform heraunder or which might result in sny matenal, advarsa change o the
financizl conditien of CIC or may makerially affect the property or assets of CIC; and

i} this Agreement has been executed and dolivered by authorzed officers of CIC and
constiutes & tegal, vahid and binding chiigation of CIC, enforceable in accordarce with s tenms.

3.2 Covengity. In connection with the exsculion and delivery of this Agreemont, CIC
covenanis 1o the City tha:

() except for is gan amployess, CIC willnet use any individual, srgenization, parinership or
gorporation to carry oul any of the duties or chiigations of CIC hereunder, undess {1} CIC first obtaing
o cartification of such individual, organization, parrership ar corporation substantially the same 8s
the ropresentations, wananties and covenants contained in this Adicle I and i Aeticle I hereaf, 523
such cerifications shali ba addressed and delivered to the City and {3} the City approves, In wriing,
e wee of such individual, organization, padnesship of corporation,

by s warranties snd representations of CIC contgined In this Agreement will be fue,
accurate and complele at the e of each Grant made pursuant to this Agresment, and shall
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slrvive the execution, delivery and scteptance haraof by fhe parfies herelo for the feagth of this
Ageoesnent; ‘

e} CIC shsl be subjest to, obey and adhera fo any and all Tederal, Siate and local faws,
stelutes, ordingnces, rules, regulstions and exeeutive orders as are now or may be in effect during
the term of this Agreemeant which may be agplicatie la CIC;

{d) CIC shadl romain sobvend and able to pey s debls &8 fhoy mature;

fay no member of the governitng body of the City and no other elected official, appointed
official, officer, agent, consultant o eimployes of the Clly shall have any perstnal internsst, dissct ar
iudirect, in the business of CIC or shall participate I any decision refating 10 the business of CIC
witich afforts tuefhier pergonal interasls or the imﬂr@&iﬁ wf ary corporation, partresrship or azsociation
in which badshe 5 direcily interested,

{f} fo formar member of the Yoverming body ca:fme iy ‘sl po former other slecled olfficiat,
appointad official, officar, agent, corsutiant or employee of the City shail, for a peripd of one year
aftar the lerminalion of such person's term of office or &m;:ﬂumém assist or represent CHE in any
husiness transaction invelving the City or any of its agencies, if the person panticipated personally
snd substantially in the sulject matter of the fransaction during kisfher term of office or employment,
provided that if the person exercised contract management sutharily with respoct to this Agreement
tineluding any Grant}, this probilifion shall be permanent as to this Agraement,

{md CIC shall immediately notify the City of any and all events or actians which may
materially adversely affect the ability of CIC o canry on its operations or perbnn any or alf of its
obligations under this Agresmant at any time whila this Agreement is in effect;

(h) CIC shall not enter into any other agreement or lransaction which would-conflict with ihe
performance of the duties of CIC hemunder or under any of the Grant Documents;

i} during the term of this sgreement, CIC shall confinue as an Minois not-for-profit
corporaiion ingood slanding uader the laws of the Stata; and

¢y GG shall enforce all provisions of the Grant Doguments in aceordance with the terms
thepaof and shall provide 16 the City all notices required hereunder or thereunder,

ARTICLE WV - Dulies god Obligations

4.1 CIC shall execule and defiver 10 HED such doguments as may be required by the
Corporation Courtsel fo gvidence CIC's paricipation in the Program, ncluding, but not limited fo, the
City's current form of Economis Disclogure Staterment and an opinion of counge] in substantially the
form of Exhibit B atteched hereto snd incorporated herein.

4.2 {a} in esch Eligitle TIF Area, CIT shall use Program Fursls avthorkzed by the Gity for the
Elgible TIF Area to provide Purchase Price Assislaros and Sybstantial Rehabiltation Assistance to
a Devatoper for the plrchase and Substantial Rehabilitation of an Eligible Muld-Family Residential
Development, consistent with the provisions of this Agreament.
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{&Y CIC agress that the total amount of funds aveilable for the Fregram in any Eligible TiF
Arsa shall be up o thes amount staled n Exhibi A of this Agreament for such Eligitlis TIF Area and
that these have been no representations, assursnoss of agreements that any other assistance shall
be fortheoming from the Gy, GO shall provide written notice to the Cily when the aggregaie
amount of Program Funds commitied or paid, inctuding Grants and administretive costs paid 1o or
for the sceount of CIC pursuant to Section 6.5, equats 80% of the Program Funds autharized far
egch Eligible TIF Atea and theresfter when the aggregate amoiint of Program Funds commitied er
paid, including Granis and administrative costs paid to or for the ascount of CIC pursuan to Section
&.5, equa%s 1005% of the Program Funds autharized for each Eligible TIF Area. Program Purds are
deared cammifiad for purposes of this Bection when CIC has determinad the amourt of Frogram
Funds to be the subject of a Grant and sent notice of final approval of an Application purauant 1o
Section 4.3(2) o an eligible Developer, Mo Grants shall be made or committed 10 be mada by CIC
hereunder wher such commitrment would result in the aggregate amount of Grants, togethér with all
administrative costs refated to such Grants paid to CIC pursuant 1o Section G, 5 exceeding the
arrrounts authoized for an Eligide TIF Area, ag identified In B A o this Agesement for sueh
ather amount 85 the City may detenmins from ime o tlme} Mo Grants shail be made or comenitted
to be made by CIT hersunder when such commitment coours afier the date of receipt of the notice
from the City desenbed in Seclion 6.2 heteol regarting the termination of this Agresment,

{c} This smount of Program Funds sitherdzed for any Eligibte TIF Area may be changed
from: tirne to time upsn wiitten notice by HED fo CIC, provided thatthe aggeegale amount shall not
exceed the amount listed for such Eligible TIF Area in Exhibit A to this Agresnment {or such other
amount as the City may determing from time o fime),

4.3 CIC shall manage the Program in the followdnd manaer (or as otherwise agreed to by
HED and CIC)

{2} CIC will work with HED to provide infarmation to potenfial Developers sbout the
avallatility of the Program, inchading explaining what the Program offers and the income, property
and residency mygurements, Program Funds shall be available on o first-come, first-cenved basis,

{b} CIC shal inform potential Developers of the process and documentation that is required
iry ordes for therm 1o both oblgin & Reservation of Frogram Funds and to receive final apgrovel for the
Srrant.

{¢) Before potential Develppers can be declared eligible lo receive a Reservalion of
Program Funds, the potentis! Developer must complete an Application,  ClO shgll accept and
provess Applications in the fallowing menner for as ofherwise agreed to by HED and CICY

(i} CIC shall reake Applicalion forms available 3l its maln office. CIC shall make
ampoyess availebls in person or over the phone to answer inguiries;

(i) Applications shall alzo be avalable by caliing CIC, whichowill mail appllcations o
potential applicants;

{iiil} Applications mustinclude a sworn slatemant of contractor and 2 narrative of the
conghuction wirk. Afteched B every application shall be 2 copy of an ingpection
report for the proposed propery prepared by alicensed and bonded cantractor, and
any other infosmalion deemed necessary by CHC or HED, and
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fiv) A Applications shall be retumed dirently lo CIS, We City Will not actep!
Applications.

{v) When Apgplications are received by CIC, they will ba time-stampad and reviewed
it the arder racaiviad, Applications enuel Be complete (o be revieved, S shall
review all Applications for eligibiity, complateness amd compllance with the
Agreement,

{vi} For aach potential Developer, CHG shall oblain title information regarding the
Devaltsper and ha Ei-@u[ﬁfmmely Rasidentisl Davelopment, respectively, and shall
verify that rent being chargad inthe bullding is, or will be, an Affordatds Remt. CIC
shall forward the mame, address and Socigl Semﬁﬂ? murnbae of every applicant lo
HEE for a scofflaw check. CIC shall perform an intial site visit o venfy that the
propearty will quatify, CIC shall approve & stope ol work and shall arder an appraisal
for the propery. GIC shall nof approve any Applicalion unless @ commmitment for
mistching funds reguired harem&sr has baen oMalped by the Developar,

(i) CIC witl notify applicants i thie Application hag beasn approved of rejected,
within 10 days of approving or rejecting an Applieation, CIC shallnatify the appiicant
iet weritiviy of such appeoval or rejection and shalt provide the City with 8 copy of each
such notice. All notlices of rejection shall Include the ragsons for such rejeclion.

{vil} Whils Applicaticres will e reviewed in the order of recaipt, funids will be
provided to Developers in the order in which the Developers moat o the
raguirernents for lunding a Grant hereunder.

(i} If atl Program fundsin an Bligible TIF Ares are fully resorved, CIC will establish
o wait list for additionat Resemvations of Program Funds on a first-come, firsk-serviad
basis. if &2 Devetoper doos not use s resarved Tunds witkin the required tirme pered,
LI will notity the Developer that the funds are no longer reserved and contact the
aeaxt Devampﬁzr o the wait fist.

Upian determination by CIC that a Developer s eligible to participate in the Program,

CiC ma:,r provide the Dovsloper Purchase Frice Assistapce and Substantisf Rehabilitation
Aszslstance, consistent with the provisions of this Agresment, inthe applicable smount a4 set forth in
subsection 4.3(2). As a condifion of receiving such assistance, the Déveloper shall be regulfed 1o
gatablish at least 50% of the Housing Units In the Multi-Family Residentia! Development as
Affordable Rental Housing. ¥ ihe Development meets one o more of the following crileria, then CIC
may provide, If appraved by HED, an amount of assistance graates than the Meaximom Program

Asgistance:

{i} Wil provide Housing Unite for Houssholds sarning up to 30 parcent of the
PHMSA Median Income;

{8) Wil provide Supporfive Housing;

i Is located within 500 faet of § school, paﬁ; libresry, o chiirehy;
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v}  Hasbeen designated a3 s Natronal or Gy of Chicago Histaric Landmark, is
Heted on the Nationa! Register of Historie Places, or is wrange- or rad-rated in
the Chicago Historic Resources Survey, ar

() ts focated on a biock whers ffty percent or more of ihe properties are vacant
or foreclosed.

{E} Th@ amound of ttha F"mr;hase Pﬁm ﬁ.s&isianw and Suhstanﬁa[ E@habiﬁiiaﬁnn

;mtietﬁ ta 1K gr@aiﬁr than B0%: (}f %hra sum of the Basa F’umhasa F’réce plus ?he st 10 E uhatant;&i?y
Rehabilitate the Eligible Mult-Family Residential Development. Grant funds swarded under this
Fragram shall be provided an o pro-rata basis with the amount of funds feguired from the Davelopar
to complete the Devalapment.

{f} The Affordable Rental Housing required by this subsection ahall continue to be affardabls
for a period of 15 years aftar the time of the lssuance of the certificate of occupancy {or after the first
chery of the inltia! lease, if no such cerdificate is ssued); provided that # & longer term is required by
aryy oiiver applicable faw, the lorgser teren shall apply,

{9} The rental of such Affordable Rental Housing created pursuant te this Agreement shall
be made only 1 Households meeting the efigibdity crhiteria.

{h} Priof to the issuancs of 8 buiiting permit to & Developer for any Eligibls Mulli-Family
Regidental Devalopment, CIC shall cause a lian, regulatory agreament or similar instrument

FRecapture Morlgaas”) o be reeorded to securs ih& requirements of this Agreament and the
Racapture of INe following amotrls:

fy Upen the rental of any Housmg Unit required to be Affordabile Rental Housing under this
Sgreement ot a rentsl price that renders the Housing Usilt not Affordable Rental Housing, or
o Household that does not meel the eligibility eriterda, the Developer shall pay 2 Tee of
$500.00 por ynit per day for sach day thet the Developer i in foncomplisnce; provided that
prior to the azsessment of the penally, the Developer shall have B0 days, gftee written nolice
from HED, 1o cure the noncomplisnce, If sfter 90 days the Developer f&ils to wura the
noncormpliance, tha Iees shall be assessad from the first day of nencompliance, The S0-day
time pariad to cure the noncormpliance may be extended by HED, for good cause.

4.4 CIC shad provids the following servives:

hiesl 1 Serviges. GIC shall assist the Developer in the preparation of
detalied plms and sp@ciﬁﬁaﬂam for th@ ronovation werl, CIC must approve the coniracior
selested, which must be oensed and properdy insured:; in jis approval, CIC shall consider the
firencial strength and the technical capability of the contractor, CIC shall review the gomtractis}
betreen the Daveloper and tha sontracton(s) for the rénavation work. Whila the Deyeloper is not
requirad iy use Minarity Business Enterprises or Woman Business Enterprises for the renovation
wark, thie Gy shall supply to OIC, and CIC shall make svailable 1o sach Devaloper, @ current fist of
contrasions and subcortracions which are cepified by the Cliy as Minority Businoss Emarprises or
Women Busingss Enterprises. VWhile the requiremnents of Section 2-52-330 of the Municpal Code
of the Gity of Chicage (Gity Resident Employment Reguirsrsent willnot apply 1o the renovation wark
dene pursusnt to the Progeam, CIC shall use s bes! efforty to recruit and encowrage the use of
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- guslified contractors besed in Chicano (parkiculedy in the relevan Bligible TIF Areas) for the
renpvation work baing funded pursuant o this Agreament.

b} Reguirements for Grants for Elioible Mulli-Family Resk

APProwing an Application, CIE shisl promptly propare and executo Grant Dmumén!sfm Eﬁ@!‘b Grant,
The Grant Documents shal requine thal;

{} Program Funds finance anly TIF-TIF-afigible eosts; and

{H} the Grant Punds shall not be provided untess laan proceads or ofher funds from
the Developer (which loans may, bui shall not be reguired to, be made by CIC) ara
available to fully finance the punchase andfor rebabilitation of the Bult-Famiky
Rendential Davielapment,

(e} Closing. CIC shall promptly close sach Grant. Prcr bo disbursement of any Program
Funds by CIC, CIC shall require each Developer fo enfer-into the Geant Documents,  The Grant
Dorurnenis shell reqguire that the ranowvation of the MuliFamily Residentisl Developmernt
carmrrences within six momths of the date on which & Grand closss, CIC shall provide in all Grant
Documents thot the City i & ihird-party beneficiary of the Grant Documaentz. CIC shali nol close
aach Grant, o provide any Program Fumnds urless the matching funds desedbed i subsection ()
above are gvailgble o the Developer. TIC shall not provide Program Fund:s to any Developerinan
amoiint in excess of e applicable Maximum Program Assistance; provided, thal the maximum
aragunt 80 prdvided mey be mc«eam«;i with the spproval of HED in accmdancﬁ with Sagtion 4. 34d).

{d} Disbursemeant of Grant Punds. The City will place the Grant funda Tor each Eligible TIF

Area into an interesi- baarmg mgfagataa or eaerow acoount extablished by CIC for this purpose.
Ay incoma earned on ameunts hald in the account shall be used atthe sole discration of the Gy,
(i} 1o make Grants hersunder, or (i in auch olher manner as the Cily determines. CIC shall
dishurse funds from this account to the Gity at the writter sequsst of the Gity i income is earned on
amuounts held in the account. CIC shall make any such disbursement within 30 days of its recaipt of
the City's request. CIC agrees thal any disbursemenis from this account which are later delermined
to have bieen made in viclation of this Agreement witl be repald fo this account by CIC. Pursuant to
the Grant Docwments, CIC will deaw funds from the segregated acoount as negded o pay for
approved TIF-eligible costs to Developers. Pricr to disburging any funds from thiz account, CIC
shall ablain evidence thal the costs being pald for are TiF-eligible costs. Each Grant shal be
accounted for separately in the reoords maintained by CIC.

&) Monitoring.

('t} CIC shall specify an employee directly responsible for working an gach Grant.
CIC shal previde HED with notice of the personts) responsible for these duties and
{he respective Grants.

{2} Ifan Developer breaches any covenant or pgresment under the applicabla Grant
Dycuments, G shall mail natice of such bresch to the Developer as provided in the
Grant Dacumﬂm’cs {mm as y b HEEI} and zhat! take such further aclion consistent



3814 JOURMNAL--CITY COUNCH--CHICAGD 22012

{3 CIC shal marnitar the progress of the renovation work o curfinm compliance with
this Agreemant and the Grant Documents. CIC shall make a final inspection of the
rerovalion work 8l it complelion ta confirm sampliance with this Agreement and the
Grant Dosurments.

{f) Bapoiting, On o guarterly basis during the e hereof, CIC shall submil to the City a
report in @ form approved by HED and eontaining the iollowing information for each Grant closad
during the previous manth, and for each Daveleper whose Application hag béen approved: () the
podress of the BMul-Femily Residential Devalopment; (i) the name and address of each Daveloper
for such Mutti-Family Residential Development; {ii} the amourt of the applicable Grant and e date
of the Grant, v} the ststus of the renovation work o such Mulii-Family Regidential Developraant,
amd (vi} evidence thet the maximum renfal rates charged in any Mulii-Family Residential
Revelopment do not excesd the maximum amourt permitiod under this Agreament, In edditlon, CIC
shall afso include this Following in such repart regasding the Program as of the end of the preceding
quarter: (i} tatal number of matching loans approved by GIC: (i) numbes of renovations in process,
i) number of renovations camplated; (vl total smount of Grant funids disbursad hereunder, with o
description o Helide how much was disbursed for aach Mult-Family Resrlential Developmant; (v}
the tolal amount of interesl aped on Grant funds held by CIC; [vi) svidence thal ho disbursemsnt
veould pesull in the funds disbursed by CIC hateunder Far sy Multi-Family Residential Developrent
excaeding thie apprca!ﬁa Taximum Program Assistance, and {(vi) the total amaoun of feses paid to
i pursuant 1o Saction 8.5 At the end of every quarter, CI0 shall deliver & report 1o the Gity
regarding the application process and listing () the toizl mumber of Applications, and {B) the total
dottar amount of Grants requestad, atong with any ather informalion requested by the City. -

(g} Marketing. CIiC shall meke information sbout the Program, including Applications,
readily available 1o persons applying to batome Developers, I connechion therewith, TIC shall
pespare and distribute brochures and other witten materials desoribing the Pragram. CIC shall also -
make appropriate personnel available o apeak gl seminars (o wﬁmﬂt& antd explain the ngmm s
shall conduet other affirmative oulressh efforts lnclisding organizing or paricipating in seminarce,
sonferences snd public maelings] to disseminate information about e Frogram to the public. TIC
ghall cooparate [and shall bind its contracions b saoperatel with HED in any event which HED may
undertake to pramole snd explain the Frogrem. CIC shall dedicate sufficient employee time and
resources to respong promgtly to inguiries fram pofential applicants.

4.% Tha Grant Oocuments shall requica that each rental unit in a Efigibie Muli-Family

Residential Development bear rents not greatsr than the Aﬁnrﬁabfﬁ- Rent far such Uil at any tims
during the Affordability Period,

4.6 The Grant Documisnts shal reguirg that sach Developer who renovates housing assisted
with Frogram Funds maintain the premises in compliance with ali Slate and City code reqguiremants,

4.7 CIC shall be responsitle for aff actions of any agenis, empioyees, officers of CIC
perfoiming any duties or pbligations of CIC hereunder,

4.8 (a) The Program Funds to be proviged to CIC hereundear by the City are & conditiors]
grant, and the use of such funds by GIC and Developers is subject to the compliance by CGIC and
EEB'FE'UWFS \*ﬁ%h certain pmvislcﬂs of this ﬁgr@mn@ﬁt The Gram Documerits shaﬁ pr-wuﬂe that

Raﬁaplua'e fi at aﬂy time durmg t}ue Aﬁardabiﬁty Perod, the r@qummmts ﬂf Sﬂctmn 45 are not preat
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{subject o any applicable cure periods in the Grant Docurmants) with respact to such unit, The
amount subject to Recapture shaell be calculatad as follows, based on when the requérememq of
Section 4.5 are not met (subject to cure parisds as indicated abave): i the event ¢f nongormpliance
takes place within the first year after the applicable Grant hos been fully disbursed, then the ful
amaunt of the Grant will be subject fo Fecapiure; an the first anniversary of the date thal the
applicatle Grant was fully dishursed, the amount a3 subject to Recaptens will be reduced by 115 of
the amount of the applicatide Grant; and the amount gubject to Recapture will be reduced by a like

amount sach suoteeding anniversary, g0 thal on the fifteenth anniversarny the amount SLﬁ}jth L
Recapnere will be zero.

(b} Upon the cccurrence of any event set forth in parsgraph {8) of thig Seclion, CIC shall
ammed'xaéely notify HED of the soourrenze of s0ch gverd and shall take any o sk necessary action o
Recaplure the aggregale amaunl of Program Funds provided fo each Developer with rezpect lo the

Eligitde Multi-Family Residential Devefopment, including any fake payment panalties due under any
of the Grant Dammmm

fe} Any monies Recaptured by C1C shall be returned to the City. Funds So recaptured with
respes to any Eligible Mul-Family Residential Developmant may be used only with respect o costs

in the kax increment financing redevelopment ares in which e Eligible Mult-Family Residantial
Development 15 located.

{d} CIC shall include the provisions of tis Section in the Groa Documents,

{1} The Recapture right of the City will ke secured by a lien, recorded st the time the Grant
Diocuments are signed against the resl proporty on which each Eligible Mult-Family Restdents
avelopraent is locsted CRecapiure Morgage). The fien shall be in a form acoepisbie to the City

and will be recorded by CIC at no expense to the Gii:n,r Tt fimer vl r&ﬂeci that the amount sublect to
Resapture sl decine ey tline,

4.8 The Clty authorizes CIC 1o aet, sublest b e Srmitations eonigived horein and in
accordange with e provisions of this Agresmment: i) 1o manage and service the Gramts; i) 1o
anferce or 1o rafrain from anforcing the Granl Dscumants for sach Geant, 1)) to give consants or
approval® in connection with the Gram Doaments for esch CGeant; (iv) b teke or refrain from taking
any action and make any determination provided for haredn orin xhg Grant Documents;, and {v) to
evercize sl such powers as are incidental thereto.

4,10 in its marketing efforis regarding the Program, the Cily shall notify potential Program
applicants that there will be @ matching funds requirament {as sl forth in Section 4.4(b) haeaof).

4.1 lpsurence,

{a} CIC must provide and mainiain at its own expense, except 23 may be otherwise prividsed
Heesin, during the: term of this Agreement and during the time pericd following expiretion if CIC is
required to retun and parforrm any of the work or sendces under the agreement, the insurincs
coverages and reguirements specified below, insuring all operatitns refsled 1o the Agreement,

1) Workers Compensation and Employers Liabilit

Workers Compensation Insurance, as prescribed by applicable law covering all employess
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wip are to provide wark wnder this Contract and Employers Liability coverage with limits of
rot less Man $E00 000 each accidant, ilnass or disease.

ra) Ligbility (Primary and Limbrelia)

Commaercial General Liability insurance or equivalent with firmite of not less than $2,000,400
ner occurrence for basdily injusy, personal injury, and propery damage fisbility. Coverages
enust include the following: Alf pramises and oparations, products/completed cperations and
confractusl Bability frol 1o include Endorsement CG 27 32 or equivaient). The Cily of
Chicage s 1o be named & an adiiional insurad on & primary, rereonntribusary bass far sy
lishifity arising direclly or indirectly from the work o services.

Subcunmiraciors performing work for CIC must maintain itz of not Jose than $4,000,000
with the same tarms hanaln.

3 Aulomablls Liabliity {Primary and Umbrella)

Wien any molor vehishes (ownad, non-owned ard hired) are used inconnection wilh waork 1o
tee performed, TIC must provide Automabile Lisbiiity Ingwrance with imits of not less than
$1.000.000 occurrence for bodily injury and property damage. The City of Chicago fs to be
named ab an sdditional insured on a primary, non-contritigory besis,

) Enors & Cmissions(Professional Ligbili

Whar any Progrem Managersfadrministrators or any other professional consultants perform
wark in cornection with this Agresment, Professional Lighility insdirance povaring acts,
errors, or omissions must be mainlained with limis of not less than $1.000.000. When
polictes ars renawead or replaced, the policy retraastive date must coincide with, of preceds,
gtar of work & the Agreement. A claim-made policy which is not renewed or repiaced mus—t
have an extended reparting petlod of two (2) vaare,

5) Yaluaile Papers

When sny media, dala, recoms, reports, apphication and gihar documents are prodused or
e Under this Contract, Valueble Papers Insdiancs must bo mgiiained i an amagnt to
insure against any loss whatsoever, and must have Hmils sulficient to pay fos the re-crestion
ahd recanstrustion of such reconds,

&)

CIC must pravide Blanket Crime coverage covaring 3l parsons handling funds under this
Agreemen! against loss by dishonesty, robbery, burglasy, theft, deetruction, or
disappearance, compueter fraud, credit cand fargery, and other refated orime risks. Tha poliey
imit must ha weittan to cover lueses In tho amount of maxinmm m@nwsﬁunﬁis coliiected,

received and in the poasession of CIC Bt any given time.
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71 Eropetty

CIC is responeible for all loss or darmage to Cily Brocety at ful remlaes ot 4
from this Agreement, 2 ¥ prapery af full replacermant cast that resylis

CIC s responsibla for al loss or damage to personal propery (including matenials,
eduipment, toole and supplies) owned, rented o used by CIC.

g CIC must furmish the Cily of Chicago, Deperment of Housing and Economic
Development, City Hall, Room 1006, 121 Horth LaSalle Siraet 50802, origingl Cerificates of
Insurance, or suth simiiar evidencs, 1 be in force on the date of this Agreement, entd Renowat
Cedifcates of Insurance, or such similar evidenos, if the coverages have an expiration or renawe]
date cocurting durting the term of this Agreament, CIC must submit evidanee of insurance on the
ity of Chicago insurance Cartificate Form (copy attached) or equivalent prior o execution of the
Agreement. The receipl of any certificate does not canstitule agreement by the City thal the
insurance requirenients in the Agreecnent have been fully mwet or that the insurance policies
Indizated on the tertificate are in compliance with all requirerments, The fatlure of the City 1o oblain
cerificalas or othat insurance evidance frorm GG 18 nota waiver by the City of any requirerments for
CIC to obtain and maintain the specified coverages. CIC must advise all insurers of the Agresmant
provigions ragarding insurance, Mon-conforming insurancs dogs pot refigve CIC of the gbligation (o
proyide ingurance as specified hersin, Nonfuffiflmert of the insurence conditions may constitule 2
vickation of the Agresement, and the City retalns the fight to slop work unlll proper evidenos of
insdrance is provided, or the Agreement may be terminated.

Tha insurance must provide tor shdy (60) days prior wiilfen notice o be given tothe City in
tha evert coversge is substantially changed, canceled, or non-ranewed,

Ary deductitdoz of sellineored retentiong on reliorenced Insurancs cm_reragaﬁ priigs! e barne
by CHC.

BIC hereby waives and agrees fo require thelr insurers to waive their nights of subrogation
againet he Cily of Chicago, its employess, elected officials, agends, or representalives.

The coverages and bimits furnished by CIC in no-way limit CIC's Habilities and respongibifities
specified within this Agrearment or by law,

Anw insurance of self-insurange pragrams maintained by the City of Chicego do not
corliblile with insurance provided by CIC under this Agresment.

The recuired insurance to te carrded is not Emiled by any imifsfions expressed in he
indemnification language in this Agreement or any Britation placed on the indemnity in Whis
Agresmant given as a matter of law.

i GIC i 3 joint venture or imited fiabdity company, the insurance polices must name the
leint yenture or limited lizbilty company as'a named ingured.

- CIC must require sl subcontractors to provide the insurance required herein, o CIL may
provide the ¢owsrages for suboconfiactors. Al subrontractors are subject 1o the same ingurance
requirements of CIC unless otherwise gpecifind in this Agreement

i CIC or subcontractor desire addiional coversges, the party deslring the additional
Coverages is responsible for the acguisition and cost.
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dlotwithstanding any provision in the Agreement to the centrary, the Gity of Chicago Risk
Managerment Departmant maintatng e fght (o modify, delate, alter or change thess reguiremants,
ard the City shall promptly notify CIC of any such changss.

ARTICLE ¥ - Evants of D

51 Events of Defaslt Defined  The foliowdng, subject b tha notice and cure provisions of
Sertion 5.2 hemof, shall aach constitule an Bvent of Default hereunder:

{a} any material misrepresentation, whether negligent or witful and whether in the
inducement or i the performance of this Agresment, made by CIC 14 the Cily,

(1) failure by CIC o parform any of its dulies or cbligations under this Agreement;
(c} any changs in ownership or candrol of CiC without the prior wnitten approval of the City;

i) the dissolution of CIC or the entry of & decres or order for eelief by 3 court having
jurisdicticn with respect to CIC in an involuntary case under the fodaeral bankruploy laws, 23 now OF
hereahar constitlted, or any other applicabie federal or stale bankruptey, insolvancy or other gimilar
law, or sppoinking a receiver, liguidator, aesignes, cusiodian, trustee or sequestrator (or other simitar
official} of CIC or for any sibstantial part of the property thereof or ordering the winding-up or
Yiguidation of the afairs of CIC and the continuance of any such decree or order unstayed and in
effect lor @ period of 30 consacifive days:

{g} the commencement by CIT of & voluntary case undsr the federal banknuptey faws, as
nowe o fisrealter constituted, or any nther applicatibe faderal or slale bankruptey, insolvency or other
similar law, or the congent by CIC o the sppeintment of or teking posseasion by 3 recaiver,
liquidator, assigres, Tusise, qustndian or sequestrabor o7 other similar offlcial} of CIC or of any

_ substardial part of the property of CIC or of any royalties, ravenues, rents, issues or profils
theznefrom, ar ihe making by CIC of any assignment for the berafil of craditors or the failune of CIC
generaliy 1 pay its respective debis as such debls become due o the taking of sction by CIC in
furiherance of any of thie foragoing;

T} & final jucigrmant for G payment of monoy in oxcess of 500,000 shall be rendered by &
cowt of competent jurisdiction against CIC, and T shall ﬁﬁidischarge the sarma oF providefar e
discharge In accordancs with its terms, oF pocure a stay of exacution thareof, within 60 days frem

the date of entry thereof, or sul:h longyer period during which executinn of such fudgment shialk have
et stayed;

{op default by CIC under any other agresment which CIT may currently have or may enter
iretey with the Clty during the term of this Agresment; or

thy a failure by CIG to fulfill s nhﬁigﬁ@m:!s. under ary Gramt Documents.
5.2 Remeadies. If any evend referrad to in Section 5.1 hersof cannol seasonably be cured

within 30 days afterr [acatpt of notice given in accordance with the lerms of this Agreemant, or if CIC
has faited, v the sole apinion of the City, to commence and contimae difigent efforts to cure suth
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evant, the City may, at its snle aplien, deglare an Event of Defaull hersundar. Whether to declars
an Event of Defaull hareunder is within the sole discralipn of the City and neither that decision nar
the factual busis for it is subjac to Teview or challenge underthis Agreement. Written notiflcation of,
ar that resulis in, an &vent of Defaull, and any intention of the City 16 taeminate this Agresment, shall
be provided to CIC and such decision shall ke final and affective upon receipl of such nolice
prrsuant to Section 8,14 harea! and failure to cure within the siated applicable cure peried. Upon
the giving of such notics, the City may invoke any or alf of the Tollowing remedies:

{a) the right to femminale this Agreement as io any or a8l of the services yetiobe
performed effective at a time specified by the Cliy;

(b}  the right of specific performance, an injunction or any ather appropriate
equitable remedy;

{g!  the right to money demagas:

<) the sight o witbheld alf or sny part of the mmg}ér:saiém of CIC hereundear;
arid

&} thie right 1 deem CIC non-reaporsible in fulure cantracts to be awarded by
tha City.

if the City considers It to bre I jis best inlorests, i may slett not 1o dadlams an Event of
Dafaull hereurschsr or 1o teeminate this Agreement. The parties acknowledge that this provision i
salely for the benefit of the City and that i the Cily permits CIC o contifue to provide the services
despite pne of mare Everts of Default, CIC shall in no way be relieved of any of its responalbilifies,
deties of obligations under thiz Agreemani nor shall the City waive o relinquish any of its dghls
thensby.

The remedies undar the topms of this Agreemant am not ntended fo be exclusive of any
olher rermedies provided, but each and every such remady shall be cumulative and shall be in
addition to any other reracties, exisling now of hereafler, atiaw, in aquily or by statute. No delay or
faiture toexercise any fight or power accnuing upon any Event of Dofaul shall impair any such right
or power nor shall it be construed as a walver of any Event of Defaull or soquiescence theraln, and

svary sush right snd power may be exercised from time to time ard as often s may be deemed
expadieant,

ARTICLE Wi - Genera! Provisions

and delivery hemoi and ' mﬁamr terrmnaled pUrSUEnt to this ﬁgr@mﬂi shﬂli lBi‘TﬂJnﬂt& when
thi lgsl Grant payment is made by CIC hereunder,

6.2 Teminalion. The City raay terminate this Agreemxsne for comveniancs upon thirty £30)
cdays written notice from the City. Insuch event, all rights and cbligations running to and from each
party shall be forvinated and of no further force and effect; provided that CIC shall be obligated to
maintain all records and monilsting otfigations with respect 1o any Grant made iy accordante with
the terms of this Agreemant for a period of five years after the date of the Grant.

5.3

emnification. CIC shail pay, indemnify snd seave the City and the Caty's officers,
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employees and agents harmlass of, from and goalnst, any and all losses incurred by any such party
urler this Agreament and any claim brought by reazon of any such 105s due to CIC's negligence,
bad fadh or walfful miagondust. I the event that any clalim iz brought sgeinst the City or any of the
Gity's officers, employess of agants, by reason of any such ioss, CIC, upon notice frorm the City,
covenagnts to resis! and defend such claim on behalf of the City and the City's officens, emplovess
and agerds The City shall have the right to employ separate ciuiise] i any such claiim and o
participate o the defensa thereet st the fees snd expenses of such esunsel incured ghall be at
the expense of CIC, without regand fo any authorization of such employment by GIC,

6.4 Mon-Lisbilty of Public Officials. Mo official, eemployee or agent of the City shall be
charged pereonally by CIC or by any assignee ar Subcontractor of CIC with any liability or expenses
of defenze ar shall be held personally Habls to CIC, o any assignes or subcontracter of CIC under
any lesms or provisions of this Agreement bacause of the City's exegution or stterapted axecution
hereaf or hﬁcauﬁe of any breach hereaf.

6.5 Compansation. CIC shall not charge any Eilégib}e Homebuyer any feas or charges for a
Grant hereunder. The only campensation received by €IC for performance under this Agreament
shall be in aconrdance with this Section 6.5, as follows:

{a) CIC shall ba entitted 1o compensation hereuader in an amount egual o 3 percant
3%} of the aggregate Program Funds paid by the Cliy for each Bligible Property § CIC is the senior
lender ar an amount equal 1o 5 paycent (5%} i ©IC is not the: senior lender,

(b}  The City shail not be rasponsible for the payiment of any fees other than as set forth
in this Seclicn.

64 Documentation of Costs ard I conds B hifiky, Al TIF-eligibla Gosts
- paid from the proceads of & Grant shaii ha supp:::rb&cﬁ Y BT suted invaices, contracts or
vouchers, or otter offichal documentation evidencing in proper detail the nature and propriety of the
T!F%Eigihlﬂﬁﬂsﬁs All ehecks, invaices, contrasts, vauchers, orders or olher eccounting doguments
pertaining i whole or in part o this Agreement shall be ma!matrmﬂ by CIC and shall be cleary
identified and readily accessibie i the City upon writlen requesi,

CIG shall maintain nectrds evidencing compliance with the all reguitermnents of the Program
for sech Eligible Properly which is the subjoct of & Granl, including the provisions of Section 4.5,
Such regords shaell be maintained for & period of five years after tha date of the Grant, Al Gramt
Documents shakl be beld by CIC for the benefil of the Gity durig the term of this Agrearmen) and far
five yoars thereafter, Upon the written request of the City, CIC ehall provide the City with access to
and copies of such records,

At any time during normet business hours and a5 often as the City may doam (oCoSsary,
CIC shalt make avoilable to the City (D) all of its recards with respect to matters covered by this
Agreement and () acoess to s employees who have knowladge about the malters covered by this
Agreament. CIC shall permit the City o audit, axamine and make excerpts or ranscigls from such
recorgds, and o make copies of records relating to personned, conditions of employment aend other
tdats covered by this Agreement,

At any time during normat business hours and @s often os e City may deem necessaty,
each Eligible Homebuyer shall make available 1o the City the Eligible Propurty and records relating
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o larants of the uni, if any, in order for the City to verify compliance with this Agreementt, including
Section 4.5, CIC anall include this requiremant in the Grant Ceeurmerits,

6.7 Non-diserimination. CIC agrees it shall be an untawiul emplaytmant pragtics for CIC{1)
to fal or refuse to hire or 1o discharge any individua), or otherwise to disciminale against any
mdividual with respee! to his compensation, or the lerms, conditions, or privileges of his
employment, because'of such irdividaal's race, color, refigion, sex, age, handitap or nateores origing
or {2} o limit, ssgrenste, or classify its employess or applicants for employment in any way which
wold deprive ortend to deprive any individual inany way of emplopment opporunifies or cthemwise
adversely affect his status as an employee, because of such individuals race, calor religinn, sex,
age, handicap of hatlonal orgin,

CIC shall ecmphy with the linces Human Rights Act, TFSILCE 5/1-401 &t geg, and any rules
and regulations promulgated in actordances therewith, inchuding, but not Hmited to the Equal
Employment Oppastunity clause, 58 Rl Admin. Code 2520 Appendix 3. Furthemmore, CIC shalt
comply with and shall causs any contraciar uliized under this Agroomant 1o samgly with the
Dilsctimination in Publle Contracts Adt, 775 ILC5 100.01, &t seq.

6.8 Ciy Bequitamanis CIC shall comply with the Chitegd Hurman Rights Ordinance, ¢h,
2,180, Section 2-160-010 gt seq. of the Chicage Muricipal Code (1650); and fhe Chicego Fair
Housing Ragulations ch. 5-&, Soction 5-8-010 ot sed. of the Chicsgo Municipal Code (1980).

CIC agrees io fumish and (0 cause eash of it subsontracions) o furnish such reponts and
frforration as toquasbed by (ke Chicags Commission an Human Relations.

8.9 Agzignment. CIC may not assign, sofl, transfer o delegate any of its dutes or
obllgations undear this Agreamant without the priorwritten consent of the Gity. The City may assign,

sell, fransfer of otherwise dispose of amy of itg ﬂghts heraynder, in whole or in part, without the
permmiagion of CIC.

5,10 Sgvings Clause. incasa any provision of this Agraement is hald to be invalid, tlegal or

unenforceable, the valldity, legallty and enforceability of the remaining provisions shall not be
affected.

6.1 Enfira fAgresment. This Agreermeni and he incarporated Exbibits constitute the enlite
Agtsemen snd ray nel be modified, silsrad or amended unless agreed to by both parfies in whiling,
Ay waiver or any provision of this Agreement must be exacuted in writing by the party granting ihe
waiver and such walver sholl not affett any other rights of the pasty granting the waiver or act o
affiect any oiher duty or abligalion of the party raceiving the waiver,

.12 Courgerpars, This Agreement is composed of several identical counterparts, each to
be fully exestted by the panies and each fo be dosmed an onigingt hawing idortical legal effect.

%13 He
shalt pol infiuean

ngs. The headings and #es of this Agreement ane for convenisncs only ﬂnd
he: consiruction or imerpretation of this Agresrnent,

6,149 Molices  LUnless othenrwise specified, any nolice, demand or reguest haoreunder shall
be ghan in wmmg at the sddresses set Tarth below, by any of the fallowing Mmoans: (a) personal
service, (b} elecironic communications, whelher by telex, telagram or telecopy, (o) ovemighl couier,
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or {d} registered or cenified mail, return receipt requesiad.

iF TO CITY: Diepartment of Housing and Evosoemic Develipment
Cily of Chicego
121 Moh LaSalie Street, Roam 1006
Chizago, Rlincis 80602
Atlention: Commissionst

WTH COFIES TOx Oiffice of the Corparation Counsed
Cliy of Chicageo
Gy Hall, Roomr 800
121 Morth LaSalle Street
Chicago, ilinoie G0602
Sttartion: Fin.ame & Eganammic Devalopment Division

Dapartment of Finance

Cliy of Chicago

33 Horth LaSalle Strect, Room &30
Chigsgo, Hinads S0B02

Attention: Compirolier

IF 1O Gl Gommunity invesiment Carporation
223 South Riverside Plaza, Suie 2200
Chicaga, liknois BOE0G
Attention: Preskdant

Such addresses may ba changed by notice 1o the alher parties given in the same manner
provided above. Any actice, Gormand or reqeess] sent purstiant o elther clause {a) or (b) abouve shall
be deemed feceived upon such personal service or upon dispateh by slecimnic Means, Any notice,
dpmand oF request sent pursuRm o clauss (o) abowe shafl be deemed recsived on the business day
immediately following deposit with the overnight courier and any notice, deemed or ragquiest sent
purziant to clause () abov shall be desmad mmw@d o buginess days !aifwlmj doposit in ihe
(=

6.15 Goveeping Law, This Agreemert shell be governed by end canstruad in aceardancs

with the intemal laws a}f tha State withou! regard to s conllict of faws principles.

.16 Approval. Wherever inthis Agreement provision is made for the approval or corsant of
the City, ar any matter is to be o the City's satisfaction, or the like, uniess specifically steted to the
contrary, such approval, consent, satistaction or the like shall be made, given or dedermined by the
City in ite sole discration, suh;er;:l to the review by the Corporation. Gounael. Any such approval,
consent of ather delermination shalf be made by the Commissioner of the Department of Housing
and Econontie Developmer, or any designes thereo!, 0 his of har role ag admwst@nn@ this
Agrearment Tor the City,

§.37 Standsed of Padormance, CiC shall at alf tives act in the best inferssy of the Cily,
consistant with the pmmﬁsmnai abligations assurned by iLin enterng into this Agreement, CIT shall
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perform, o cause to ba parformed, all serdces hereunder in actordence with the terms and
conditions of this Agresment snd to ihe reasonable satisfaction of e Cly. Any review, appoval,
acceplance or payment for any and sl of the services by the City shall not rdieve CIC of s
resporsibifity for the professionsl accuracy and due diligence of ils secices. This provision in no
way lirrits the Gity's riphts agaumst CIC either ynder iy Agreement of othenwise, &t law arin eguiy.

618 Referances to Stajutes, eic. Al references herein o stalules, regulations, rules,
exatutive orders, ardinances, resofulions of nolices of creulacs ssuad by any governmentat bw\*
shall be deamed o include any and all amendmenis, supplements s restaiaments fom ma o

time bo e of such statules, regulations, rules, exeoutive orders, srdinances, resolulions, notices and
Cirerians,

£,1% Mo Conlracior Inducements. GIC shall comply with Chaplar 2-156 of the Municipal
Code of Chicags, “Govermmental Effics”, including but not limited b Seclion 2-456.120 of such
Chapler, pursuant 10 which no payment, gratuity of offer of employment shalt be made in sonneclion
witty anwy Cily eontracl, by or on behalf of 2 subcontracior bo the prime confracltor or Bighet ey
subconiractor or any parson sssocisled therawith, as ah inducemant for the award of 2 subcontract

ar grder. Any contract negolisted, entened ints, or parfarmed in viglaton E;rf ary of the ge0visionss of
gweh Chapter 2-158 shall be voidable 55 10 the Gity.

B.20 Mg Busingss Relationship with City Elected Officials, Pursuantlo Seclion 2-186-030(b)
of the Municipal Code of Chmaga i i?lkeqai for an}rmieclﬁﬁ afficial of the City, or any personacting
al the direcfion of such official, fo contact, either orally or in wiiting, any other City official or
emplcyee wilh respect to any mather involving any peraon with whom the elagted offivial has g
"Blsiness Relaianship’ (as defined in Seclion 2-156-080 of he Municipal Gode of Chicago), or g
participate in any discussion of any City Councilt commilies hearimg or inany City Councl meating or
to vote on any mater involving the person with whom an elecied official has & Business
Rutationship. Wiolation of Section 2-156-030(b) by any elacked official, or any person acking at the
direction of such official, with respect to this Agreement, or in -comecli’an with e fransactions
contempialed heraby, shal be grounds for termination of this Agreement and the transachions
contemplaied hereby, CIC hereby ropresents and warranis fhat, o the bast of ite kpowledpe after
due inguiry, no vielation of Section 2-156-030001 has occuitred with respect to this Agreement of the
fransactions coriemplated hereby.

1N WITNESS WHEREOE, the City and CIC have executed this Agresmvent as of the date
first 5ot o abows.

By

Commizsioner of Houesing and
Economic Developmeit

£

COMMUNITY INVESTMENT CORPORATION

By ' somimet

Hs- President

(SubiExhibits “A" and "B referred to in fhis Vacant Building Tax Increment Financing
Neighborhaod Purchase and Rehabilitation Program Agreement for Multi-Family Homes with
Larnmueidy imdestrment Gorporation read as folipws:
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(Sl Extibil “4"
{To Vacant Building Tax Incremernt Fivancing Naighborhoaod Purchase
Ang Rehabilitation Program Agresment For Multi-Family Homes
With Cammunity Irvestment Corporation)

Eligible TIF Areas.

1. UgdenPulaski Redevelopiment Project Aras estabiished plrsuant to ordinances passed
on April 8, 2008,

Tetal amount of authorized Program Funds: 1,000,000,

 [SublEstbit e
(To Vacant Bullding Tax incremeant Financing Neighborhood Purchase
And Rehabilitation Program Agreement For Multi-Family Homes
With Community invesimant Corporation)
Form OF Counsels Goinicn.

[To Be Placad On Atlorney's Latterhoad]

, 2012,

{Hfice of the Corporation Counsel

City of Chicago

City Hali, Room 600

121 Morth LaSalle Streat

Chicage, Hinois 60602

Attention: Finance and Economic Develppmsn) Division

Re: Wacani Bullding TIF Purchases and Rehabiitation Program Agreerment {the “Agreemaent”)

Ladies and Gentlarman:

| have acted a3 Corporate Genesal Counse! for Community [nvestment Corporation, ah
Hinois not-for-profit corporation "CICT), in connaction with #ie execusion and dativery of the
Agresrnent by and among the GIC and the City of Chicago, asting by amd through its
Depadment of Housing and Economic Development {the "City"y. £IC haw requested that this
opinion be furnished to the Ciby.

fn so acting as Qorporate General Counsed for CIT | have examined:
iy an executed original of the Agresmeant;

{ii} the Ardicles of Incorporation, including alt amendments thereto, of GO as fumighed
and cartified by the Secretary of State of the Stale of Hlinig;
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(i) the Bylaws of CIC, as cerlified by the Secretary of CIO as of the date hereof, and

{vy the Certifioate of Guod Standing dated . Issued by the Difice of the
Secretary of State of the Slate of Hinais, as to the good standing of GIC.

Inmy capacity as Coerporate Geperal Counsel, | have afso sxamined such other documeants
or instruments as | have desmed relevant for the pumposes of rendering the opinions
herainafter set forth.

I have also assumed, but have no reason to guastion, the legat capaciy, authority and the
gemnsineness of the signatunes of and due and proper execution and delivery by the
respective parties other than CIG which has made, executed or delivered or will make,
gxecite and daliver the agreements and docurnents examined by me.

| Bxprress no opinion as fo 4) e laws of any stete or jurisdiction other than the State of
Hingis Land any political subdivisions theraof) and the Unitad Siates of America; and (i) any
matiers pertaining of relating to B sacurities laws of the United States of Amaerica, the State
of lilinoiz ar any other state.

Based upon and subject to 4he assumplions and qualifications herein stated, # is my opinion
that:

1. CiC is a not-for-profit cormparation. duly organized and validly existing under the laws
of tha State of linols, CIC hos made all filings required hy the faws of the Slate of
lEinois in respect of s formation and continuing existence, and has ol requisie
auhority to carry on its business ard o exscute and deliver, and 10 consummate the
{rensactions comtemplated by, the Agresment,

2. The Agreement has been duly executed ard defiversd on behall of CIC, and
constitttas A legal, watid and binding obligation of CIC, enforceabie agsinst CIG in
accordance with is ferms, axcept to the axtent that enforsement of any such terms
may be mited by: (@) applicable bankrupiey, eorganization, debl arrangement,
imgotvency or other gimitar fsws generally affecting crediters rights; or {b} judicial and
plbdie policy limitations upon the srforcement of certain remedies including those
wihich & court of equity may in its discretion decline t enforoe.

3. Tomy knowledge, there is no action, swt or pregseading &t law or in equity pending,
nor threalaned, against ar affecting CIC, hefore any court or befors any govemmental
or admimslrative agency, which # adversely determined could materially and
adversely affect the abilty of CIC to perform under the Agreament or any of s
business or properties or financial or gther conditions,

4, The transachions conternplated by the Agreement are governed by the laws of the
State of inois.

5 The exgcution and delivery of the Agreement and the consummation of the
transactions coniemplated thereby will not constitute;



30828 JOURNAL--CITY COUNCH.-CHICAGQO FI2542012

A, @ violation or breach of (i} the Articles of Incorporation of CIC, i) the Bylans
of CIC, {ili) any provision of any contract or other instrument to which CIC is
bowrd, or dv any order, wril, injunctien, decrea, statute, rule or regulation
binding on CIC; or

8. abreach of any of the provisions of, or constitute a default under, or resuit in
tha creation o impasition of any ien or ancumbranca upon any of tha property
of gither CIC purswant {o, any agreemeant or other instrument to which GIO is
a parly ar by which the CHZ s bound,

& Mo acion of, or filing with, any governmental or public body s required 10 authorize,
ur s offtebwize reguired for e validity of, e axecition, delivery and performance of
any of the Agreement.

Thieg Gpiriiog i furmshed for your Benefit and may be relied wpon by you and any suth other
party i cormaction with the Agreement, bul may not be Selivered o or relied upon by any
cther parson ar entity without swritter consent from the undarsigned.

Wary fruly yours,

FORMER CRPD DETECTIVES FETER DIGNAN, RONALD BOFFQ, JACK HINES
AND GEQRGE PATTON, THE ESTATE OF FORMER CPD DETECTIVE
JOHN  YUCAITIS, FORMER CODK COUNTY ASA TIMOTHY FRENZER;
FORMER CPD SUPERINTENDENTS LEROY MARTIN AND TERRY HILLARLY,
FORMER OP& DIRECTOR GAYLES SHINES, FORMER AIDE TO THE CPD
SUPERINTENDENT THOMAS NEEDHAM, THE CITY OF CHICAGO, COOK
COUNTY, ILLINGIS; AND THE CODK COUNTY STATE'S ATTORNEY'S OFFICE.

[0r2012-447)

The Committee on Fingnse submittad the following report:



ATTACHMENT E

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding
fiscal year are listed below.

Parties to Agreement with City Project Description {Address

N/A Construction of Mixed Use Property 3638 - 3642 W. Ogden Avenue
N/A Construction of Mixed Use Property 4149, 4151, 4153 W. 16th Street
N/A Construction of Mixed Use Property 4337 - 4345 W. 13th Street

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area
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CITY OF CHICAGO, ILLINOIS
QOGDEN/PULASK]

REDEVELOPMENT PROJECT
FINANCIAL REPORT

DECEMBER 31, 2012
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BANSLEY AND KIEN ER, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS
O'HARE PLAZA
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CHICAGO, ILLINOIS 8063 |
AREA CCDE 312 263.2700

INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuel, Mayor
Members of the City Council
City of Chicago, lilinois

We have audited the accompanying financial statements of the Ogden/Pulaski Redevelopment Project of the City
of Chicago, Hlinois, as of and for the year ended December 31, 2012, and the related notes to the financial
statements, which collectively comprise the Project’s basic financial statements as listed in the table of contents.

The financial statements present only the Ogden/Pulaski Redevejopment Project and do not purport to, and do not
present fairly the financial position of the City of Chicago, lllinois, as of December 31, 2012, and the changes in its
financial position for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal contro! relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the Ogden/Pulaski Redevelopment Project of the City of Chicage, lliinois, as of December 31,
2012, and the respective changes in financiai position for the year then ended in accordance with accounting
principles generally accepted in the United States of America.



The Honerable Rahm Emanuel, Mayor
Members of the City Council

Other Matters
Required Supplementary information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis on pages 3-5 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inguiries, the
basic financial statements, and other knowledge we cbtained during our audit of the basic financial statements,
We do not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinicn on the financial statements that collectively
comprise the basic financial statements, The Schedule of Expenditures by Statuiory Code is presented for
purposes of additional analysis and is not a required part of the basic financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the basic financial statements. Such information has been subiected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America,
In our opinion, such information is fairly stated, in all material respects, in relation to the basic financial

statements as a whole.
ﬁm@&ﬁ Freney top

Certified Public Accountants

June 19, 2013



CITY OF CHICAGO, ILLINOIS
OGREN/PULASK] REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)

As management of the Ogden/Pulaski Tax Increment Redevelopment Project Area (Project), we offer the readers
of the Project's financial statements this narrative overview and analysis of the Project's financial performance for
the year ended December 31, 2012, Please read it in conjunction with the Project's financial statements, which
follow this section.

Overview of the Financial Statemenis

This discussion and analysis is intended to serve as an introduction to the Project’s basic financial statements.
The Project’s basic financial statements include three components: 1) government-wide financial statements, 2)
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other
supplementary information concerning the Project’s expenditures by statutory code,

Basic Financial Statements

The basic financial statements include two kinds of financial statements that present different views of the
Project — the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These
financial statements also inciude the notes to the financial statements that explain some of the infermation in the
financial statements and provide more detail.

Government-Wide Financial Statements

The government-wide financial statements provide both long-term and short-term information about the Project’s
financial status and use accounting methods similar to those used by private-sector companies. The statement
of net assets includes all of the project's assets and Habilities. All of the current year's revenues and expenses
are accounted for in the statement of activities regardiess of when cash is received or paid. The two
government-wide statements report the Project's net assets and how they have changed. Net assets — the
difference between the Project's assets and liabilities — is one way to measure the Project’s financial health, or
position.

Governmental Fund Financial Staternenis

The governmental fund financial statements provide more detailed information about the Project's significant
funds — not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can
readily be converted to cash flows and 2) the year-end halances that are available for spending. Consequently,
the governmental fund statements provide a detailed short-term view that helps determine whether there are
more financial resources that can be spent in the near future to finance the Project. Because this information
does not encompass the additional long-term focus of the government-wide statements, we provide additional
information at the bottom of the statements to explain the relationship {or differences) between them.



CITY OF CHICAGO, ILLINOIS
OGDEN/PULASKI REDEVEL OPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS

UNAUDITED
{Continued)

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and governmental fund financial statements. The notes {o the financial statements follow the
basic financial statements.

Other Supplementary Information

In addition to the basic financial statements and accompanying notes, this report aisc presents a schedule of
expenditures by statutory code. This supplementary information follows the notes to the financial statements.

Condensed Comparative Financial Statements
The condensed comparative financial statements are presented on the following page.
Analysis of Overall Financial Position and Results of Operations

Property tax revenue for the Project was $20,913 for the year. This was a decrease of 99 percent over the prior
year. The change in net assets produced a decrease in net assets of $862,898. The Project's net assets
decreased by 13 percent from the prior year making available $5,778,864 of funding to be provided for purposes
of future redevelopment in the Project’s designated area. Revenues decreased this year due to the Project's
redevelopment plan of land acquisition, removing dilapidated or deteriorating structures and accordingly
decreasing the total equalized assessed value of parcels and subsequent tax increment and related collections.



Total assets
Total liabilities

Total net assets

Total revenues
Total expenses
Changes in net assets

Ending net assets

CITY OF CHICAGO ILLINOIS

D | RE PMENT E

MANAGEMENT'S DISCUSSION AND ANALYSIS

{UNAUDITED}
{Concluded)

Government-Wide

2012 2011 Change % Change
$5,916,370 $6,749,329 $ (832,959) ~12%
137,506 107,567 29,939 28%

$ 5,778,864 $6,641,762 $ (862,898) -13%
$ 35386 $1,441,699 $ (1,406,313) -98%
898,284 1,003,087 (104,803) -10%
{862,898) 438,612 (1,301,510) -297%

$ 5,778,864 $6,641,762 $ (862,898) -13%




ITY LLINO!
DEN/P | REDEVE M E

STATEMENT OF NET ASSETS AND
GOVERNMENTAL FUND BALANCE SHEET
DECEMBER 31, 2012

Statement
Governmental of
ASSETS Fund Adjustments Net Assets
Cash and investments $ 5,902,056 $ - $ 5,902,056
Accrued interest receivable 14,314 - 14,314
Total assets $ 5,916,370 $ - $ 5,916,370
LIABILITIES
Vouchers payable 3 102,281 $ - $ 102,281
Due to other City funds 35,225 - 35,225
Deferred revenue 4,043 (4,043) -
Total liabilities 141,549 {4,043) 137,506
FUND BALANCE/NET ASSETS
Fund balance:
Restricted for future redevelopment
project costs 5,774,821 {5,774,821) -
Totai kabilities and fund balance $ 5,918,370
Net assets:
Restricted for future redevelopment
project costs 5,778,864 5,778,864
Total net assets $ 5,778,864 $ 5,778,864
Amounts reported for governmentai activities in the statement of net assets are different because:
Total fund balance - governmental fund $ 5,774,821
Property tax revenue is recognized in the period for which levied rather than when
"available". A portion of the deferred property {ax revenue is not available. 4,043
Total net assets - governmental activities $ 5778864

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF ACTIMITIES AND GOVERNMENTAL FUND REVENUES, EXPENDITURES -

AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED DECEMBER 31, 2012

Revenues:
Property tax
interest
Total revenues

Expenditures/expenses:
Economic development projects

Excess of revenues over expenditures
Change in net assets

Fund balance/net assets:
Beginning of year, as restated (Note 2)

End of year

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balance - governmental fund

Property tax revenue is recognized in the period for which levied rather than when

"available". A portion of the deferred property tax revenue is not available.

Change in net assets - governmental activities

Governmental Statement of
Fund Adjustmenis Activities

$ 1,202,623 $(1,181,710y % 20,913
14,473 - 14,473
1,217,096 (1,181,710} 35,386
898,284 - 898,284
318,812 (318,812) -

- (862,898) (862,898)
5,456,009 1,185,753 6,641,762

$ 5,774,821 $ 4,043 $ 5,778,864
3 318,812

{1,181,710)

$ (862,898}

The accompanying notes are an integral part of the financial statements.



CITY OF GHICAGO, ILLINOIS
GDEN/PULASKI REDEVELOPMENT PRQJECT

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

(al

(b)

()

Reporting Entity

In April 2008, the City of Chicago (City) established the Ogden/Pulaski Tax Increment Redevelopment
Project Area (Project). The area has been established to finance improvements, leverage private
investment and create and retain jobs. The Project is accounted for within the special revenue funds of
the City.

Govemment-Wide and Fund Financial Stafernents

The accompanying financial statements of the Project have been prepared in conformity with generally
accepted accounting principles as prescribed by the Govemmental Accounting Standards Board
(GASB). Effective January 2011, GASB Statement No. 54, Fund Balance Reporting and Governmental
Fund Type Definitions, was adopted to enhance the usefulness of fund batance information by
providing clearer fund balance classifications that can be more consistently applied, by eliminating the
reserve component in favor of a restricted classification and by clarifying existing governmentai fund
type definiions. The “restricted fund balance” classification s utilized where amounts are constrained
by either externally imposed laws or regulations of other governments or imposed by law through
constitutional provisions or enabling legislation,

Previously, GASB Statement No. 34 {as amended) was implemented and included the following
presentation:

- A Management Discussion and Analysis (MD&A) section providing an analysis of the
Project's overall financial position and resufts of operations.

- Government-wide financial statements prepared using the economic resources measurement
focus and the accrual basis of accounting for all the Project's activities.

- Fund financial statements, which focus on the Project's governmental funds current financial
resources measurement focus.

Measurement Focus, Basis of Accounting and Financial Statements Presentation

The government-wide financial statements are reported using the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded when a liability is incurred regardless
of the timing of related cash flows. Property taxes are recognized as revenues in the year for which
they are levied.

The governmental fund financial statements are prepared on the modified accrual basis of accounting
with only current assets and liabilities included on the balance sheet. Under the madified accrual basis
of accounting, revenues are recorded when susceptibie to accrual, i.e., both measurable and available
to finance expenditures of the current period. Available means collectible within the current period or
soon enough thereafter to be used to pay kabilities of the current pericd. Property taxes are susceptible
to accrual and recognized as a receivabile in the year levied. Revenue recognition is deferred uniess
the taxes are received within 60 days subsequent to year-end. Expenditures are recorded when the
Hiability is incurred.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1988,
generally are followed in government-wide financial statements to the extent that those standards do
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City has
elected not to follow subsequent private-sector guidance.



CITY OF CHICAGO, ILLINOIS
OGDEN/PULASKI REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS
(Continued) -

Note 1 - Summary of Significant Accounting Policies (Concluded)

(d)

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Accordingly, actual resuits could differ from these estimates.

Assels, Liabilities and Net Assets
Cash and investments

Cash belonging to the City is generally deposited with the City Treasurer as required by the Municipal
Code of Chicago. The City Comptroller issues warrants for authorized City expenditures which
represent a claim for payment when presented to the City Treasurer. Payment for all City warrants
clearing is made by checks drawn on the City's various operating bank accounts.

The City Treasurer and City Comptroller share responsibility for investing in authorized investments.
Interest earned on pooled investments is allocated to participating funds based upon their average
combined cash and investment balances.

The City values its investments at fair value or amortized cost. U.S. Government securities purchased
at a price other than par with a maturity of less than one year are reported at amortized cost.

Capital Assels

Capital assets are not capitalized in the governmental fund but, instead, are charged as current
expenditures when purchased. The Government-wide financial statements {i.e., the statement of net
assets and the statement of changes in net assets) of the City includes the capital assets and related
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City (i.e.
infrastructure, or municipal building). All other construction will be expensed in both the government-
wide financial statements and the governmental fund as the City nor Project will retain the right of
ownership.

Stewardship, Compliance and Accountability

iliinois Tax Increment Redevelopment Allocation Act Compliance

The Project's expenditures include reimbursements for various eligible costs as described in subsection
{q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act and the
Redevelopment Agreement relating specifically to the Project. Eligible costs inciude but are not limited
to survey, property assembly, rehabilitation, public infrastructure, financing and relocation costs.

Reimbursements

Reimbursements, if any, are made to the developer for project costs, as public improvements are
completed and pass City inspection.
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CITY OF CHICAGO, ILLINOIS
OGDEN/PULASKI REDEVELOPMENT PROJE

NOTES TO FINANCIAL STATEMENTS
{Concluded})

Note 2 — Prior Period Adjustment

The net assets at December 31, 2011 have been restated to reflect a change in the 2012 property tax levy
due to a decrease in assessed valuation in the Project area. The net assets, beginning of the year, on the
statement of activities have been reduced by $1,000,000.

Note 3 — Commitments
The City has pledged certain amounts solely from available excess incremental taxes to provide financial
assistance to a developer under the terms of a redevelopment agreement for the purpose of paying cosis

of certain eligible redevelopment project costs.

As of December 31, 2012 the Project has entered into contracts for approximately $670,000 for services
and construction projects.



SUPPLEMENTARY INFORMATION
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CITY OF CHICAGO, [LLINOIS
DEN/PULA EDEVELOP R

SCHEDULE OF EXPENDITURES BY STATUTORY CODE

Code Descripfion

Costs of studies, surveys, development of plans and
specifications, implementation and administration
of the redevelopment plan including but not
limited to staff and professional service costs
for architectural, engineering, legal, marketing $ 38039

Costs of property assembly, including but not
limited to acquisition of land and other
property, real or personal, or rights or
interests therein, demolition of buiidings,
and the clearing and grading of land 40,620

Costs of rehabilitation, reconstruction or repair or
remodeling of existing public or private buildings
and fixtures 620,513

Costs of the construction of public works ar
improvements 199,112

$ 8987284
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BANSLEY AND KIENER, L.L.P.
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ESTABLISHED 1922
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INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuei, Mayor
Members of the City Council
City of Chicago, lllinots

We have audited, in accordance with auditing standards generally accepted in the United States of America, the
financial statements of Ogden/Pulaski Redevelopment Project of the City of Chicago, ilinois, which comprise the
statement of net assets and governmental fund balance sheet as of December 31, 2012, and the related statement
of activities and governmental fund revenues, expenditures and changes in fund balance for the year then ended,
and the related notes to the financial statements, and we have issued our repaort thereon dated June 19, 2013.

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the lllincis Tax increment Allocation
Redevelopment Act and Subsection (o) of Section 11-74.6-10 of the iliinois Industrial Jobs Recovery Law as they
relate to the eligibility for costs incurred incidental to the implementation of Ogden/Pulaski Redevelopment Project of
the City of Chicago, lllinois.

However, our audit was not directed primari.ly toward obtaining knowledge of such noncompliance. Accordingly,
had we performed additional procedures, other matters may have come to our attention regarding the Project’s
noncompliance with the above referenced regulatory provisions, insofar as they relate to accounting matters.

This report is intended for the information of the City of Chicago's management. However, this report is a matter of
public record, and its distribution is not limited.

fourally, ard Kbner, L-CF.

Certified Public Accountants

June 19, 2013
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